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lndependent Auditor's Report

To the Shareholders of Zaheen Spinning Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Zaheen Spinning Limited ("the Company"), which comprise
the statement of financial position as at June 30, 2022, and the statement of profit or loss and other
comprehensive income, statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including summary of significant accounting policies.

ln our opinion, except for the effects of the matter described in the Basls for Qualified Opinion section and
Matter of Emphasis section of our report, the accompanying financial statements present fairly, in all
material respects, the financial position of the Company as at June 30, 2022, and its financial
performance and its cash flows for the year then ended in accordance with lnternational Financial
Reporting Standards (lFRSs).

Basis for Qualified Opinion

The financial statement shows Property Plant & Equipment, and Work in Progress Tk. 628,339,704
which includes transfer during the year to Property, Plant & Equipment Tk. 56,439,225 from Capital
Work in Progress and new addition of Tk. 1'1,400,000 to Capital Work in Progress, against which
only Tk 8,975,000 has been paid through bank and Tk.23,41'1,317 has shown as unpaid liabilities to
M/S Dhaka Enterprise and rest of the amount has shown as adjustment against sales/receivable
without deducting AIT and VAT, which is a violation of lncome Tax Ordinance 1984, section 30 (nr)
and section 48. Beside this Dhaka Enterprise is not any reputed machinery manufacturer or supplier
from whom the company acquires machinery of Tk. 50,900,000, without following standard purchase
procedure. We were not provided with satisfactory evidence to authenticate those transactions and
we were also unable to obtain sufficient appropriate audit evidence in alternative approach to satisfy
ourselves to provide our opinion, and conclude that there are no undetected material misstatements
in the financial statement in this regard.

The financial statement shows Trade & Other Receivable Tk. 369,985,513 on 30 June 2022 and
realization of Tk. 372,304,930 during the year whereas bank statement produced to us by the
company shows deposits of Tk. 82,056,356 only in company's bank accounts during the year under
audit. Moreover, we have received no response from the customers/parties confirming the year-end
balance despite of our written approach to them. Whereas the company has made Provision for Bad
Debts of Tk.83 440,705 in this year in addition to 202,356,355 provision made earlier. We were not
provided with satisfactory evidence to verify those transactions and we were also unable to obtain
sufficient appropriate audit evidence in alternative approach to satisfy ourselves to provide our
opinion, and conclude that there are no undetected material misstatements in the financial statement
in this regard.

The financial statement exhibits Sales Revenue (Net off VAT) Tk. 337,577,733 as shown in the note #
24.00 and note # 6.00, which has been recognized by realizing through cash, bank and adjustment
with suppliers bills as stated by the management of the company, out of that total Tk. 82,056,356
were only deposited in the bank. The balance amount was cash received and adjusted against
purchase from M/S Dhaka Enterprise the only agent as well as supplier of the company we were also
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unable to obtain sufficient appropriate audit evidence to satisfy ourselves to provide our opinion, and
conclude that there are no undetected material misstatements in the financial statement in this
regard.

4. The financial statement shows an amount of Tk. 137,524,422 loss on fire by virtue of damage of
Property Plant & Equipment and damage of lnventory in the year 2020-21 without considering any
claim receivable from insurance company. During our verification we found that the company had a
fire insurance policy of only Tk. 100,000,000 instead book value of Building, Machinery Tk
451,924,490 and lnventory Tk. 82,474,124 folal Tk. 534,398,614 we were also unable to obtain
sufficient appropriate audit evidence to satisfy ourselves to provide our opinion, and conclude that
there are no undetected material misstatements in the financial statement in this regard.

Matter of Emphasis:

We found that the company is submitting the VAT Returns, Mushak 9.1 showing only sells Qty
without mentioning sales revenue, though the company is paying VAT on the sales as per related
VAT rule except for wastage sales. lncome Tax Returns have not yet submitted from the
accounting year 2016-17 to2020-21. Our opinion is to ensure compliance with all related laws,
rules and regulations to avoid any risk of the entity.

2. To the best of our understanding the company is suffering from working capital crisis which has
laid down the company's dependency on single agent and supplier in local market, for which the
company is struggling in reestablishing machinery and infrastructures damaged in the fire
incidence on 21 January 2021to regain the production capacity. All those have ultimately created
going concern threats to the company though the management of the company has prepared the
Financial Statement of the company considering it as a going concern and fully functional as
stated in note # 2.01, but we were not provided with any written management plan to effectuate
and ensuring this. Our opinion is to'set up proper management plan in this regard ensure going
concern of the entity.

We conducted our audit in accordance with lnternational Standards on Auditing (lSAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Consolidated and Separate Financial Statements section of our report. We are independent of the
Group and the Company in accordance with the lnternational Ethics Standards Board for Accountants'
Code of Ethics for Professional Accountants (IESBA Code), and we have fulfilled our other ethical
responsibilities in accordance with the IESBA Code. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. ln addition to the matter described in the Basis for Qualified Opinion
section we have determined the matters described below to be the key audit matters to be communicated
in our report.
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lnformation Other than the Financial Statements and Auditor's Report Thereon

Management is responsible for the 2021 Annual Report. The Annual Report comprises of the Director's
Repo(, Corporate Governance Compliance Report and Management Discussion and Analysrs.

Our opinron on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated. lf, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements and lnternal Controls

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with lFRSs, the Companies Act 1994, the Securities and Exchange Rules 1987 and other
applicable laws and regulations and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error. ln preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so and those charged with
governance are responsible for overseeing the Company's financial reporting process.
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KEY AUDIT MATTER How our audit addresses the Key Audit Matter

Revenue Recognition

Revenue of BDT 33.76 Crore (BDT 28.53 Crore
for the year encied June 30, 2021) is recognized
in the Statement of Profit and Loss and
Comprehensive lncome of Zaheen Spinning
Limited. The Company's revenue recognition
policies and procedures are not complex, and
revenue is recognized at a point in time when the
control of the manufactured goods is transferred
to the customer. However, Revenue is highly
material to the financial statement users and is
the primary driver of key investor metrics such as
Earnings per Share etc. This account is also
subject to some risk on depending on single
buyer and material supplier due to the risks such
as management override and bias.

Details of the Revenue Section are summarized
in Note 24 to the Financial Statements.

Our audit procedures included

Understanding the process of estimating,
recording and reassessing going concern.
) Obtain an understanding of Company's

internal controls specifically geared towards
adoption of the new accounting standard.

) Examine customer contracts to determine key
arrangements between the Customer and
Company to understand when control of the
goods manufactured transfer from Company
to Customer.

) Reviewing lnvoices, Shipping Documents and
other supporting documentation to ensure
revenue recognition is occurring appropriately

) Examine Payment documentation to ensure
completion of revenue cycle is documented
appropriately.
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with lSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with lSAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraucl may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

procedures that are appropriate in the circumstances.

estimates and related disclosures made by management.

and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. lf we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation. We communicate with those charged with
governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.
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Report on other Legal and Regulatory Requirements

ln accordance with the Companies Act 1994, the Securities and Exchange Rules 1987 and relevant
notifications issues by Bangladesh Securities and Exchange Commission, without modifying our basis for
qualified opinion as mentioned above we also report that:

basis of qualified opinion, which to the best of our knowledge and belief were necessary for the
purpose of our audit and made due verification thereof;

except for those mentioned under the basis of qualified opinion, have been kept by the Company
so far as it appeared from our examinations of those books and proper returns adequate for the
purpose of our audit have been received from branches not visited by us;

income dealt with by the report are in agreement with the books of account and returns;

A-r
/<e!r
\\.2

Date: 01 Nov 2022
Dhaka, Bangladesh
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ZAHEEN SPINNING LIMITED
Statement of Financial Position

As at June 30,2022

Particulars Notes
Amount in Taka

June 30.2022 ll June 30.2021
Assets

Non-Current Assets
Ploperty. Plant and Equipment
Clapital Work in Progress

Current Assets
I nventolies
'flade & Other Receivables
Advances. Deposits & Prepayments
(-ash & Cush Equivalents

Total Assets

Shareholders Equity and Liabilities
Shareholders Equity
Sharc Capital
'l'ax Iloliday Reselve
I{evaluation Sulplus
Itetained Earnings

Non-Cu rrent Liabilities
[)e ltrred -l'ax t-itrbility
[,ong'l'ernt [,oan (Non-Current Portion)

Current Liabilities
-l'radc & Other Payable

Short'l'erm Bank Loan
Long'l-erm Loan (Current Portion)
Plovision fbr Bad & Doubttul Debts

I iulrilitics lor lncorne Tux
Liabilities lirr WPPF

Non ILefirncled Subscliption Money
Unclaimed Factional Dividend
Liabi lities firr Expenses

628,339,704 655,765,007

414,414,594 342,586,688

____uu,05!,28_Total Shareholders Equity and Liabilities I,034,911,285

4.00

Annex-A/l

5.00
6.00
7.00
8.00

9.00
t 0.00
r 1.00

12.00

t 3.00
14.0 t

15.00

16.00

14.02

17.00

18.00

19.00

20.00
21.00
22.00

14,570,407
369,985,5 r 3

21,422,898
763

406,571,591

_____l,034pll-45_

1,089,526

404,7 t2,7 t0
t7,771,887
2,32t,783

425,895,906
1.081,660.913

1,138,283,680
3 I ,53 8,864

132,818,398
736.85 8.872
565,782,070

l,138,283;680
3 1,538,864

132,81 8,398

s90,736,033)
7I 1,904,909

27,65t,072
27.063.548
54,714,620

27,169,3_16

27,169,316

Net Asset Value (NAV) Per Share

'l'he accompanying notes form an integral part of these

23.00 4.97 6.25

flnancial statements.

ffi/"J""-*....,- ya

Dated: 0l November. 2022

Signed as pcr oLlr report on even date.

Director

D...
SPtr

Md. Harun Or Rashid ICA (697.)

Engagement Partner

ARTISAN
Chartered Accountants

30,374,148

5,433,19s
285,797,060
1\ \)) 1)\

r a r,iso
2.266

r 7. r 03.850

I 9, I 55,873
I 7,553. I 95

12,469,?87
?o, ?i6 t{i
65,186,r2r

1 ,871 ,7 t ti

5,248,500
23.131

r 8.722.505

(lhairnran Managing Director

Place: Dl.raka

r>v c:: 22 ll10o a17 as,7 6 8L



ZAHEEN SPINNING LIMITED
Statement of Profit or Loss and Other Comprehensive Income

For the year ended June 30, 2022

Particulars Notes
Amount in Taka

June 30,2022 Il June 30.2021

Salcs Revenue (Net ol'l' VA]-)
Lcss: Cost o1'Goods Sold
Gross Profit/ (Loss)
Aclcl: Other Income

Less: 0perating Expenses
Administrative Expenses

Marketing Expenses

Loss on Sale of Vehicle
Plovision lbr Bad & Doubtlul Debts

Profit from Operations
[-ess: []inarncial Fi,xpenses

Add/ (l-ess): Forcign Exchange Gain/(Loss)
Profit/ (Loss) before Charging WPPF
Less: WPPF llxpenses
Net Profit/ (Loss) before fire loss & income tax
I-ess: Fire [,oss

Net Profit/ (Loss) before income tax
l-ess: Tax Expenses
(lut'r'enl-'l'ax

I)ef'elred 'l'ax

Net Profit/ (Loss) after Tax
Aclel: Othcl Cornprehensir c Incotne

Total Comprehensive Income

24.00
25.00

26.00

27.00
28.00
29.00
17.00

30.00
3l.00

19,00

32.00

3 3.00

366. I 46.005
337 ,577 ,7 33 285,391,902

316,97 5,187
(3 I,583,285)

4,986,643
(26,596,642)

(28,568,272)
|.4t4.792

(27, I 53,480)

2 I ,3 83 (124)

(I 34,158,002)
5,168,981

(139,305,600)

(1 47,353,505)
2.756.425

(150,1 10,054)

(286,945,779)

__Jlls,J22,8 4 0L *___J2!52!5fi e I
Earnings Per Share (EPS) 34.00 (1.28) (2.52)

'fhc accompanying notes fbrm an integral part of these financial statements.

k,t
Chairman Director

(139,305,600) (150,1 10,054)
- 137.524.422

(139,305,600) (287,634,476)

6,33s,483 ll 1.940.952
481,7s6 ll (2,629.649)

6,817,239 (688,697)
(146,122,8_40)

Signed as per our report on even date

2.;x
*ft'e>

Md. Harun or iasfiu FCA (697)
Engagement Partnel'

ARllSAN
Chartered Accountants

W Hh'*0 
u'l ' .c_

Company Secretary

Dated: 0l Ntx,ember, 2022
I'lace: Dhaka
;".,, 2C[il 00 69 7 AS 97.€gL?

.1;;T;i\,./"il,lst,l\
// \)t'/ \ 4/\

{h,ini,,:,, ).}

R-<#/

18,630,447
4,933,37 0

83.440.705

21,t37,268
6,269,784

449.982

107,004,522 120,156,964

Managing Director



ZAHEEN SPINNING LIM ITBD
Statement of Changes in Equity
For the year ended J0 June 2022

For the year ended 30 June 2021

Particulars
Share

f'qnifql

Tax Holiday
Recprwc

Revaluation
Srrrnlus

Retained
Enrninss Total Equity

Balance as on.Iulv 01.2021 r . l 38.283.680 3 1.538.864 I 32.81 8.398 (590.736.033) 7 I I ,904.909
Bonus Share

Net Protlt after Tax Ibr the neriod 146,t22,8i9 /r46.122.839)

Balancc as on June 30,2022 r . r 38.283.680 31.538.864 I32.81 *.398 (116-*\4.fl12 56t-7*2-O70

I'n rticu la rs
Share

Canital
Tax Holiday

Reserve
Revaluation

Srrrnlrrs
Retained
tr'q rninos Total Equity

llalance as on Julv 01.2020 I . 138.283.680 3 l.538.864 132.818.398 (303.790.255 998.850.687
Bonus Share

Nct nrollt llicr 'far lirl the period (286,945,779 (286.945.779\
Balance as on June 30.202I 1.138.283.680 31.538.864 132.8 r 8.398 rs90.736_031) 711.90,1.909

('ha i rnr an

U.44l,6r
CI'-O (Current Charge)

I)atccl: 0l November, 2022

Ili?: }tr 600 69 7 As s7 6sL?

Director

Signed as per our report on even date.

Engagement Padner
ARTISAN

Chartered Accountants

Managing Director

Company Secretary



ZAHEEN SPINNING LIMITED
Statement of Cash Flows

For the year ended June30,2022

Particulars Notes

A. Cash Flows from Operating Activities
Collection frorn Customers & Others
Payurent to Suppliers & Others
Adjustment of Payment of Advance Tax
Cash Generated from Operating Activities

Cash payrnerrt for Expenses

Payment against Advance, Deposits & Prepaynents
F'inance Cost
Net Cash Flows from Operating Activities

B. Cash Flows from lnvesting Activities
AcclLrisition of Fixed Assets

Work in Progress

Proceed fi'om sale of vehicle
Proceeds from sale Salvage Fixed Assets
Net Cash Flows from lnvesting Activities

C. Cash Flows from Financing Activities
Changes in short terrn bank loan
Payment of Iong terrn loan
Net Cash Flows from Financing Activities

D. Net Cash inflow/(outflow) for the year (A+B+C)
E. Cash & Cash Equivalent at beginning of the year
F. Foreign Exchange Gain/Loss
G. Cash & Cash Equivalent at end of the year (D+E)

Net Operatirrg Cash Flows (NOCF) Per Share

M
Chairnran

Dated: 0l Novernber', 2022

Place: Dhaka

ovc: 2?.:-11100697 A$.5? 6923

35.00
36.00

373,719,722
(33 8,553,455

4.000.721

39,1 66,988

323,491,93s
(2s7,631,094)

65,860,841

37.00

3 8.00
39.00

(23,17 1,660
(3,651,01 1

5. 168.98 r

7,175,336

(22,914,006
8,880,202

2,7 56,425

49,070,612

(1 1,400,000)

(l 1,400,000)

(3,655, l 04)
(s6,439,22s)

2,670,000
4.214.046

(53,210,283)

( r 7,553,1 95)
20,027,456

2,47 4,261

(871,063)
9 t 8.439

(1,789,502)

(1,750,403)
2,321,783

21,383

592,763

(5,929,173)
8,251,080

(124)

*_*____J32ryjd_

40.00 0.06 0.43

Mfu k*
Managing Director Director

l\
/z-. *
$yy,

Md. Harun Or Rashid FCA (697)
Engagement Paftner

ARTISAN

Chartered Accountants

CFO (Current Charge) Company Secretary

,'11ft -'t:ii'}"\
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Zaheen Spinning Limited
Notes, Summary of Significant Accounting Policies and other Explanatory Information

For the year ended June30,2022

Background of the Company

Legal Status
Zaheen Spinning Lirnited was incorporated on luly 22, 200'7 as private limited companies under the

Companies Act 1994 vide registration no. C-67789(340)107. The company started its commercial operation

on February 15,2010. On August 14,2012 it was converted into a public limited company. Bangladesh

Securities and Exchange Commission (BSEC) has accorded consent for IPO on November 11,2014 and on

March 25, 2015 trading of shares of Zaheer Spinning Limited stafted on both the bourses namely Dhaka

Stock Exchange Lirnited (DSE)and Chittagong Stock Exchange Limited (CSE).

Registered office & location of the factory of the company
The registered office of the company is located at House-9, Road-10, Flat-A/1, Dhanmondi, Dhaka-1205 and

Factory is situated at Jhawgara, Araihazar, and Narayanganj, Bangladesh.

Nature of business activities

The company is a 100% cotton yarn manufacturer ofdifferent counts.

Capital Structure of the Company

Particulars Taka

Authorized Capital
300,000,000 Ordinary Shares of Tk. 10.00 each

100,000,000 Preference Shares ofTk. 10.00 each

3,000,000,000

1,000,000,000

Issued, subscribed, called-up and paid-up capital
ll3,828,368Ordinary Shares of Tk. 10.00 each

1,13 8,283,680

Board of Directors

The cornposition of the Board of Directors is as follows:

Basis of Preparation of Financial Statements

Measurement bases and going concern

The financial statements have been prepared on

accounting for all accruals and pre-payments, on the

concem in the foreseeable future.

historical cost convention under
assumption that the company will

mercantile system,
function as a going

Name Position

Mrs.Farida Khanam Chairman

Mr. Mahmudur Rahman Managing Director

Mrs. Nusrat Jahan Director

Mr. MahbuburRahman Khan Director

Mrs. Masuma Khan Director

Prof. M. Farid Ahmed Independent Director

Dr. Saud Ahmed Independent Director



)fi) Reporting framework and compliance thereof:

The flnancial statement lrave been prepared in compliance with the requirements of the Companies Act
1994, the Securities and Exchange Rules 1987, the listing regulation of Dhaka and Chittagong Stock

Exchanges Limited and other relevant local laws as applicable, and in accordance with the applicable

International Financial Reporting Standards (IFRSs) including with International Accounting Standards

(lASs) adopted by the Institute of Chartered Accountants of Bangladesh (ICAB).

Presentation of financial statements

The presentation of these financial statements is in accordance with the guidelines provided by IAS: I

'Presentation of FinanciaI Statements'.

(i) statement of financial position as at June 30,2022;

(ii) statement of profit or loss and other comprehensive income for the year ended 0l July 2021 to 30

June 2022;

(iii) statement of changes in equity for the year ended 01 July 2021 to 30 June 2022;

(iv) statement of cash flows for the year ended 0l July 2021 to 30 June 2022;and

(v) notes, summary of significant accounting policies and other explanatory information for the year

ended 0 I July 202 I to 30 June 2022.

Risli and Uncertainties for use of Estimates in preparation of financial statements.

The preparation of financial statements requires management to make judgments, estimates and assumptions

tliat affect the application of accounting policies and the reported amounts of assets, liabilities, income and

expenses and disclosure requirements for contingent assets and liabilities during and at the date of financial
statements. Actual results rnay differ from those estimates. Estimates and underlying assumptions are

reviewed on an ongoing basis. Revisions of accounting estimates are recognized in the period in which the

estimate is revised and in any futule periods affected as required by IAS-8: Accounting Policies, Changes in

Accounting Estimates and Errors.

ln particular, information about significant areas of estimation on unceftainty and critical judgments in

applying accounting policies that have the most significant affect on the amounts recognized in the financial
statements are included in the following notes:

Note; 4 Properties, Plant and Equipment
Note: 5 Inventories
Note; 6 Trade & Other Receivables
Note: 7 Advances, Deposits and Pre-payments
Note: l5 Trades& Other Payable

Note: l8 Liabilities for Income Tax

Reporting period
The financial statements cover I (One) year from 01 July 2021 to 30 June 2022.

Authorization for issue

The financial statements were authorized for issue by the Board of Directors of the company on November

0t ,2022,

Functional and presentation currency
The financial statements are prepared and presented in Bangladesh cutrency (BDT/Taka), which is the

company's functional currency. All financial information presented has been rounded off to the nearest taka

except where indicated otherwise.

Statement of Cash Flows
The statement of cash flows has been prepared in accordance with the requirements of IAS-7: 'Statement of

has 'been repofted using the direct method as
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Cash Flows'. The cash generating ffom ope



2.09

prescribed by the Securities and Exchange Rules-1987 and as the benchmark treatment of IAS-7, whereby
rnajor classes ofgross cash receipts and gross cash payments fiom operating activities are disclosed.

IAS and IFRS Adopted by the Management

The following IAS and IFRS are applicable and adopted by management for preparation of financial

statements for the year ended June 30, 202 1;

st.
No.

Name of the IAS IAS's No. Status

I Presentation of Financial Statements 1 Aoolied

2 Inventories 2 Applied

J Statement of Cash Flows 7 Applied

4 Accounting Policies, Changes in Accounting Estimates and Errors 8 Aoolied

5 Events after the Reporting Period 0 Applied

6 Income Taxes 2 Applied

7 Properly, Plant and Equipment 6 Aonlied

8 Leases 7 N/A

9 Employees Benefits 9 Applied

l0 Accounting for Government Grants & Disclosure of Government
Assistance

20 N/A

il The Effects of Changes in Foreign Exchange Rates 21 Applied

t2 Borowing Costs z) Annlied

J Related Partv Disclosures 24 Aoolied

4 Accounting and Repofiing by Retirement Benefit Plans 26 N/A

5 Separate Financial Statements 27 N/A

6 Investrxent in Assoc ates aM Joint Ventures 28 N/A
'7 F nancial Repofting in Hyperinflationary Economics 29 N/A

8 F nancial Instruments: Presentation )Z Applied

9 Earnings Per Share JJ Ann ed

20 Interirn Financial Reporling 34 N/A

2t Impairment of Assets 36 Applied

22 Provision, Contingent Liabilities and Contingent Assets 31 Aoolied

/-) Intangible Assets 38 NiA

24 Financial Instruments: Recognition &Measurement 39 Annlied

25 lnvestrnent Property 40 N/A

26 Asriculture 41 N/A

SL. No. Name of the BFRS/IFRS
IFRS
No.

Status

I First-tirne Adoption of Bangladesh Financial Reporting Standards I N/A
2 Share based payment 2 N/A
J Business Combinations ., N/A
4 Insurance Contracts 4 N/A

5 Non-Current Assets held for sale and discontinued operations 5 N/A

6 Exrloration for and evaluation of mineral resources 6 N/A

1 Financial lnstruments: Disclosures 7 Aonlied

8 C)neratins Sesments 8 N/A

9 Financial Instruments 9 Aoolied

l0 Consolidated Financial Statements l0 N/A

ll Joint Arrangements lt N/A



2 Disclosure of Interests in Other Entities 2 N/A

J Fair Value Measurement , Applied

4 Resulatorv Defer-ral Accounts 4 N/A

5 Revenue from Contracts with Customers 5 Annlied

6 Leases 6 Apolied

7 Insurance Contracts 7 N/A

3.00

3.01

Significant Accounting Policies

Principal Accounting Policies
The accounting policies and methods of computation used in preparation of the financial statements for the

year ended 30June 2022 are consistent with those adopted in the financial statements for the period ended 30

June 2021.

Revenue Recognition3.02
ILevenue fiom net sales of the company represents invoiced value of sale of Knit Yarn selling to the

customers. Revenue is recognized in accordance with IFRS l5 and the recognition process involves the

following 5-step process:

. Identifying the contract from a customer;

. Identifying the performance obligation;

. Determining the transaction prices;

. Allocating the transaction price to the performance obligation; and

. Recognizing revenue wlren/as performance obligation(s) is satisfied.

If the Company satisfies a performance obligation before it receives the consideration, the Company
recognizes Accounts Receivable in its statement of financial position. Similarly, if the Company receives a

consideration before the perfbrmance obligation, a contract liability is recognized. As at June 30, 2022, the
Company did not receive any consideration before performance obligation was completed and there is no

amount recognized on the Statement of Financia[ position as of the end of the year.

In compliance with the requirements of IFRS 15, the Company recognizes revenue when control of the

goods or services has been transfered to the customer and the performance obligation has been completed.
Revenue is measured at the fair value of the amount of consideration to which the Company expects to be

entitled to, including variable consideration, if any, to the extent that it is highly probable that a significant
reversal will not occur.

Net Revenr.re reflects the Company's sale of goods less returns and discounts. Revenue is recognized at the

point of delivery measured at fair value of the consideration received, net of discounts. IFRS l5 requires
Cotnpanies to determine variable factors such as sales returns when calculating the fair value of the
consideration to be received. The magnitude and quantity ofsales returns as a percentage ofsales has been

historically extremely minute and there were no returns recognized in the current year. As a result, the

Company does not make a sales return allowance at the end of the year.

3.03 Property, Plant and Equipment

J.03.1 Recognitionand Measurement
Property, Plant and Equipment are capitalized at cost of acquisition and subsequently stated at cost or
valuation less accumulated depreciation in compliance rvith the requirements of IAS 16: 'Propefty, Plant and

Equipment'. The cost of acquisition of an asset comprises its purchase price and any directly attributable cost

of bringing the assets to its working condition for its intended use inclusive of inward freight, duties and non

refundable taxes. Capital work-in-progress represents cost of effluenr treatment plant & civil r.vork-in-

progress for such plant.

3.03.2 Subsequent Expenditure
The company recognizes in the carrying amount of an item of property, plant and equipment the cost of
replacing parl of such an item when that cost is incurred, it is probable that the future economic beneflts

embodied with the item will flow to the company and the cost of the item can be measured reliably.
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Expenditure incurred after the assets have been put into operation, such as repairs and maintenance is

normally charged off as revenue expenditure in the period in which it is incurred. In situation where it can be

clearly demonstrated that the expenditure has resulted in an increase in the future economic benefit expected

to be obtained from the use of the fixed assets, the expenditure is capitalized as an additional cost of the

assets. All other costs are recognized to the profit and loss account as expenses if incurred. All up-

gradation/enltancement are generally charged off as revenue expenditure unless they bring similar significant

additional benefits.

3.03.3 Depreciation
Depreciation is recognized in statement of profit or loss and other comprehensive income on diminishing
balance method over the estimated useful lives of fixed assets, Depreciation is charged on addition flom the

date of the assets when available for use. Depreciation is provided on a diminishing balance method at the

rate(s) sl.rown below:

Particulars Rate
Land & land development 0%

Plant & machinerl 10%
Buildins r0%
Office equipment 15%
Furniture & frxture t5%
Generator 15%
Vel. icles 15%

Electrical eouioment I0%

3.03.4

3.03.s

3.01

Depreciation is provided on all fixed assets except land and land development.

Retirement and disposal
An asset is derecognized on disposal or when no future economic benefits are expected fiom its use and

subsequerrt disposal. Gain or loss arising from the retirement or disposal of an asset is determined as the

difl'erence between the net disposa-l proceeds and the carrying amount of the asset and is recognized as gain

or loss from disposal of asset under other income in the statement of comprehensive income. There was no

disposal of assets during the year.

Revaluation of Fixed Assets

The company revalued its Land & Land Development for the 1't time in the year ended 3l December 2015

by WASO Engineers & Consultants (BD) Ltd. dated on l2 March 2016 and subsequently the auditor
(AHMAD & AI(HTAR, Chartered Accountant) certified the revaluation repoft dated on l5 March 2016.

J.03.6 lnventories
Inventories are valued at the lower of cost or net realizable value with cost determined by weighted average

cost basis. The cost of inventories comprises of expenditure incurred (raw materials, work-in process,

finished goods, waste cotton, packing materials, store and spares and stock-in transit) in the normal course of
business in bringing the inventories to their present location and condition. Net realizable value is based on

estintated selling price less any furlher costs expected to be incumed to make the sale.

3.03.7 lmpairment of Assets

In accordance with the provision of IA5-36, the carrying amount of non-financial assets other than

inventories of the company involved in the manufacturing of the products. If any such indication exists, then

the asset's recoverable amount is estimated and impairment losses are recognized in the statement of
comprehensive income. No such indication of impairment has been observed till the end of the year.

Borrowing Costs

Borrowing costs comprise of interest expense on long and shorl term loan. The costs are charged to reveltue

exceDt those are capitalized in accordance with IAS-23: Borowing Costs.

Financial Assets

Financial assets ofthe company include cash and cash equivalents'and accounts receivable.
3.05



3.06

J.07

3.08

3.09

Trade & Other Receivables
l"rade receivables are created at original invoice amount less any provision for doubtful debts. Provision is

rrade rvhere there is evidence of a risk of non-payment, taking into account ageing, provision experience and

general economic conditions. When an accounts recsivable is determined to be uncollectible it is written off,

firstly against any provision available and then to the statement of comprehensive income.

Advance, Deposits and Prepayment
Aclvance is initially measured at cost. After initial recognition, advances are carried at cost less deductions,

ad-justments or charges to other account heads.

Deposits are rneasured at payment value.

Prepayments are initially measured at cost. After initial recognition, prepayments are carried at cost less

charges to statement of profit or loss comprehensive income.

Cash and Cash Equivalents
Cash and cash equivalents are carried in the statem<;*.i of financial position at cost and include cash in hand

and with banks on current deposit and marginal deposits accounts which are held and available for use by

the company without any restriction. There is insignificant risk of change in value of the same.

Financial Liability
Financial liabilities are recognized initially on the transaction date at which the company becomes a party to

rhe contractual provisions of the liability. The company derecognizes a financial liability when its

contractual obligations are discharged or cancelled or expire. Financial liabilities include payable for

expenses, liability for capital expenditure and other current liabilities.

J.l U Provision
A provision is recognized in the statement of financial position when the company has a legal or constructive

obligation as a result of a past event, it is probable that an outflow of economic benefits will be required to

settle the obligation and a reliable estimate can rbqlmade of the amount of the obligation. Provision is

ordinalily measured at the best estimate of the expenditure required to settle the present obligation,

3.1I Tax holiday
The national board of revenue (NBR) had granted tax holiday for a period of 5 (Five) years vide Ref. No.

ll(23) Abz-ll2010 dated-27-06-2010 under lncome Tax Ordinance 1984 (XXXVI of 1984) section

464(3).The company is maintaining tax holiday reserve @ 30.00% of Net Profit before Tax in the statement

of financial position.

3.12 Tax holiday reserve
This is being created out of tax holiday profit to invest in
undertaking or in stocks and shares of listed companies or

pLlrposes as required by the lncome Tax Ordinance 1984.

the same undertaking or in any new industrial
in government bonds or securities or for other

3.13 Taxation

J.lJ.l Crrrrent Tar
Currenr tax is the expectecl tax payable on the taxable income for the period ended, using tax rates enacted or

subsequently enacted after the reporting date and any adjustment to tax payable in respect ofprevious years.

. Provision for taxation is calculated on the basis of applicable current tax rate and incompliance witlt Finance

4ct,2022.

J.13.2 Dcferred tax
Deferred tax arises due to temporary difference deductible or taxable for the transaction which is recognized

in the statement of profit or loss and other comprehensive incomd. A temporary difference between the tax



base of an asset or liability and its canying amount/or amount in the Statement of Financial Position.

Deferred tax assets or liability is the year income tax recoverable or payable in future period recognized in

the current period as per "lAS 12: Income Tax".

3.14 Earnings per share (EPS)

This has been calculated by dividing the earnings attributable to the ordinary shareholders by total number of
ordinary shares outstanding during the year. The company calculated earning per share (EPS) in accordance

with IAS-33: 'Earnings Per Share'which has been shown on the face of profit and loss account and the

computation of EPS is stated in Note no:34.

3.14.1 Basic Earnings
This represents eamings for the year attributable to ordinary shareholders. As there was no preference

dividend, minority interest or extra ordinary items, the net profit after tax holiday reserve fbr the period has

been considered as fully attributable to the ordinary shareholders.

3.14.2 Diluted Earnings Per Share
Diluted EPS is determined by adjusting the profit or loss attributable to ordinary shareholders and weighted

average number of ordinary shares outstanding, for the effect of all dilutive potential ordinary shares.

However, no dilution of EPS is applicable for these financial statements as there were no potential ordinary

shares during the relevant period.

3.r5

3.r6

3.17

3.t8

Foreign Cu rrencies Transaction
Foreign currency transactions are recorded at the applicable rates of exchange ruling at the transaction date

in accordance with IAS-2 1 'the Effects of changes in Foreign Exchange Rates'. Foreign currency

transactions translated at the financial position date are charged/credited to the statement of Profit or Loss

and Other Comprehensive Income whenever arise.

Workcrs Profit Participation Fupd
The Board of Directors of the Company in their 32nd meeting has decided to comply with the Labor Law

2006 and introduced workers profit parlicipation fund (5% ofprofit before tax). The company has decided to

establish a contributory provident fund and gratuity fund and to form a trusty body for operation ofprovident
fund which will be effective after due approval of relevant authority.

Segment Reporting
No segment repofting is applicable for the company as required by "IFRS-8: 'Operating Segments' as the

cornpany operates in a single industry segment and within as geographical segment.

Events after the Reporting Period
ln compliance with the requirements of IAS-10: 'Events after the Reporting Period', provided additional
information about the company's position at the statement of financial position date are reflected in the

trnancial statements and events after the statement offinancial position date that are not adjusting events are

disclosed in the notes when material.

3.19 Related Party Disclosures
The company carried out a nurnber of transactions with related parties in the normal course of business and

on arrns'length basis. The information as required by IAS-24: 'Related Party Disclosures'has been

disclosed in a separate note (Note no:44) to the accounts.

3.20 Leases (IFRS l6)

The Company applied IFRS l6 Leases forthe firsttime on 1 July 2019. Alease is defined as'a contract,

or pafi ofa contract, that conveys the right to use an asset (the underlying asset) for a period oftime in

exchange for consideration. Previously the Company used to charge the consideration paid in its books as

rent expenses. IFRS l6 introduced a single, on balance sheet accounting rnodel fbr leases. Company has

only office rent agreement, rvhich is classified as operating leasqs, which under IFRS l6 are required to be

recognized on the Company's statement al position. These rental agreements are less than or



3.21

equal to 12 (Twelve) months and therefore fall under the definition of a short-term lease. In accordance

with paragraph 6 of IFRS 16, the Company recognizes the rental expenses as they are accrued by the

Company. The Company did not record any right-of-use assets and lease liabilities related to these rental

agreements in the current Year.

Comparative information and General

i) Comparative figures have been re'arranged where considered necessary to ensure better comparability

with the current period without causing any impact on the profit and value of assets and liabilities as

reported in the financial statements.

ii) Figures for the year ended 30th June 2022have been rearranged wherever considered necessary to ensure

comparability with the current period.



.1.00 Property, Plant and Equipment

The details ofFixed Assets and allocation ofdepreciation has been shown in Annexure-A ofthe enclosed Financial
Statement. 

-l'he Break up is given below:

Sinoe inception, the cornpany revalued its Land & Land Development for the
by WASO Engineers & Consultants (BD) Ltd. dated on 12 March 2016 and
Clhartered Accountant) certified the revaluation report dated on l5 March
I 36.926. I 83

I nvento ries

Raw N'[aterials

Work-in-Process
Finishecl Goods

Wastage Coocls

Spare Parts

Amount in Taka
June30,2022 ll June 30.2021

l" time in the year ended 3l December 2015

subsequently the auditor (Ahrnad & Akhtar
2016. Revaluation Surplus has arisen Tk.

2,817,732
7,084,776
2,699,000

212,333
1.7 56.566 1.089-526

__11,529@_ ______ie2d2{_

5.00

a) Quantity reconciliation of prodr"rcts were done properly.

b)'fhe valuation ofclosing inventory has been made on the basis oflower ofcosl and net realizable value as per IAS-2

c) Concluction of physical verification/stock taking ol above

d) Spare parts consists of the total cost ol'spare pafts.

Dctails Shown in Annexure-B

6.00 -fratlc & C)thcr Reccivables
Opening Balance

Aclcl: Sales cluring the year
'l'otal

[-ess: Realised during the year

Closing Balance

inventories as on 30.06.2022 was done

404.712.7 t0 437,826.100
337 ,57"/ ,733 285.391 .902
712,290,413 723,218,002
372,304,930 318,505,292

____*_l02p85d1J_ _____Jg!i prJL_

l-his is considered as fully seoured and is considered good & realizable within one year. The classification of receivables as

reqnired by the Schedule XI of the Companies Act, 1994 are given below:

Name of Assets Cost Value
Accumulated
f)enrccisfion

Written Down
Value

Written Down
Value

Land & Land Development
Plant & Machinery
Building & Constructions
Offrce Equipment
Furniture & Fixture
Vehicles
Eleotrical Equiprrent
Revaluation Sumluse of Land & Land

104,675,109
542,390,892
140,728,168

3,262,562
2,4t I ,961
4,266,000

38,241,3 l0
I 36,926. I 83

278,137.753
60,779,715
2,246,691
I ,8 l 1,700

1,844,602
1,142,021

104,675,109
264,253,t39

79,948,453
l,0l 5,87 r

600,262

2,421.398
27,099,289

136.926.183

104,675,t09
250,602,944

79,894.573
950,643
706.1s0

2,848,704
22,721,436

I 36,926.1 83

Total 972,902.185 355.962.48.1 616-939.104 599.325.782

Particulars 30 June 2022
(Taka)

30 .Iune 2021
('I'aka)

i. Receivables considered good in respect ofwhioh the con-rpany holds no
security other than the debtor personal security 84, I 88,453 202, -r 5 6.3 5 5

ii. Receivables considered doubtful or bad 285,797,060 202.356.35_s
iii. Rcceivables due bv directors or other olficers & staffs
iv. Receivables cfi-re from conroanies under same manasement

v. The rnaximuur amount olreceivable due by any director or other officer
ul'th( c('nrl)art)

Total 369.98s.s13 404.112.710
Agcing olthe above Trade Receivable is given belorv:



Amount in Taka
June 30, 2022 June 30, 2021

Particular Less than 6

Months
6 Months Abovr Total Total

Customers 9"462.000 360.523.5 I 3 369.98s.s I 3 404,712,710

Details Shorvn in Annexure-C

7.00 Advance, Dcposit & Prepayments
Advanccs:
Salary & others
'lax. Vat & Others

Others Advance
Contractor/ Supplier
Sub l'otal

Deposits:
Security Deposit
Sub Total
(Jrand Total

8.00 Cash & Cash Equivalents

a) Cash in Hand

b) Cash at Bank
MTBL A/C No -01356
M]'BL A/C No -01612
MTBI- A/C No -9037
SBAC A/C No -8 1390/ll7
SBAC A/C No -7974214956

Southcast Bank A/C no -0064
Southeast Bank A/C no -23 I 5
'Ihe City Bank l-td. A/C No.81001
NRB Ltd. A/C No.316
BIIAC Bank l-td. A/C No-302001
tl(ltlL A/C No- 0122 I I 10001608/0041

Al-Arala Islarni Bank Ltcl A/C No- 96988

c) Balance at IIO Account (MTB(IL)
'l.otal Cash & Cash Equivalents (a+b+c)

Sponsors & Directors
Institr"rtions
(ieneral I)r-rblic

10.00 T'ax Iloliday Reserve
' Opening Balances

'['hele is no anlount ofloans advances due fbr payment for a period ofmore than 12 months from the date ofBalance Sheet.

'fhsre is no aggreeiate arnount due fionr Directors.
All advance and cleposit anrount considered good and recoverable.

There is no agreement with director and offlcers ofthe company regarding advance or due amount
There are no claims against the company, which can be acknowledged as bad debt.

22s.000 ll 1 49. 1 60

6,275"29411 274,s73
140,00011 140,000

I .67"7 .37 6 217.376
8,317,670 6,78 1 ,1 09

T-l3,ro5-Jr8l[ ro,eeo,7?sl
13,101,228 10,990,778
21,422,898 t7 ,77 t.887

276,041 105,721

292,140
24,582

2, I 91 ,030
25.032

f'oreign currency accorult balances have been converted to Taka at the ruling rate at the reporting date.

9.00 Share Capital
Authorizcd Share Capital
300.000,000 Orclinary Shares ofl'k. 10.00 each

100.000.000 Preferance Shares olTk. 10.00 each

592.763 2.J2 t.783

3,000,000,000 ll 3,000,000.000
1.000.000.000 1.000.000.000

4,000,000,000 4,000,000,000

l , I 38,283.680 I . I 38.283.680

No. of Share ll No, of Share
35,404.336
35,924,359
42.499.673

35,404.336
33,1 97,8 1 5

45.226.2t7
l 13,828.368 I13.828.368

ll 236.e73
23 1,008 ll 20c).625

15,573 ll 19.218
- ll 1.112

|.e22 ll t.ezz
20,s13 ll 1.033.ts8
3,453 Il 575.859
5.275 ll 95.735
2" 183 ll 3.620
9.858 ll 10"433

355 ll 3.045

Issued, subscribed and paid up capital :

I l.i8.28.368 Oldinarr Shales of'fk. 1 0.00 each

3 l ,5 3 8,864 ll 3 t,538.864 
|



Aclcl: I'rovision rnade cluring the periocl

Less: Acl justment 01'tax holiday reserve as per IIAS-8

Amount in Taka
June 30, 2022 June 30, 2021

-------l-ln3!d5l -------11-6J&1i51_

i) This have been provided as per provisions ofsection 46(,{) ofthe Income Tax Ordinance, 1984.

ii) Tax holiday resele have been adiusted as per IAS-8, Para-42 lor the period ended 30 June 20 I 6 due to over provision ol'
'l'ax holiclay reserve for the period ended 30 June 2015.

Para-42: Sub.iect to paragraph 43, an entity shall correct rnaterial prior period errors retrosper:tively in the first set ol'
Ilnanr:ial statements authorized for issue after their discovery by:

(a) restating the cornparative amollnts fbr the prior period(s) presented in which the error occurred; or
(b) il'the error occurred betbre the earliest prior period presented, restating the opening balances olassets, liabilities and

ecluity lbr the earliest prior period presented.

I'ara-43: A prior period error shall be corrected by retrospective restatement except to the extent that it is impracticable to
detennine either the periocl-speoific effeots or the cumulative effect ofthe error.

I 1.00 lLevaluation Surplus
Opcning Balance

[-ess: Prior Ycar Correction
Ad.justecl Opening Balance
Add: Revaluation Sutplus fbt'current year

12.00 llctained [iarnings
Opening Balance
Add: Net I'}rofit/(l"oss) lbr the year
Ilctainerl Iiarnings

1J.00 Deferred -l-ax Liability
Delerrecl tax liability has been calculated belor.v at the applicable tax rate on

l-)ropelty, plant and equipment as per financial statements and tax based written
nretho(l Ior gratuity obligalion.

Opening Balance
Expenses/ (lncome) of Def'ered Tax fol the yaer

Delerrcd T'ax I-inbility /(Assets) as on 30 June 2022

Dctails Shou'n in Note 33.02

1.1.00 [,ong Term l-oan

l.l.0l Long Term Loan (Non-Current Portion):

t32.8t 8.398 132.818.398

(5e0,736,033)ll (303.7e0,2s5

046.122.840 286.945.7

_____llJSeE 0la___159!J!6J1Jr

the dil'lerence between the canying valuc ol'
down value and financial position's liabilitl,

27,169,316 29,'t98,965
48t.756 (2,629.649)

______21&5J$n _______21,152A5_

I 32,81 8,398 r 32.8 I 8,398

l 32,8 I 8.398 I 32.8 I 8.398

Name ol'
lla n l<

Type
of A/C

Branch Account No June 30,2022 .lune 30, 2021

MTBI, I'emr Loan Di kusha )012-516100031 1.032.368
MTI]I, Term [.oan Di kusha )0r2-516100022 1.323.292
MTBI., Term Loan Di kusl-ra )0 I 2-5 I 61 00025 7.903.044
MTBL T'erm Loan Di kusha 2403,000005628 r 6.804.844

'I'otal 27,063,s48



14.02 Long Term Loan (Current Portion)

Amount in Taka
June 30,2022 ll June 30,2021

3.704.474ll 3,292.144

26,669,674ll 15,863,729

30,374,148 I 9, I 55,87J

packing materials, utilities and others services rendered to ihe

15.()0 T'rade & Others Payablc

Trade Payable

Others Payable
'Iotal

-fhis represents the amount payable to regular suppliers,

company. All suppliers rvere paid on a regular basis.

16.00 Short'I'erm Bank Loan
(MTBL A/C No - 0398 (Cash Credit)

17.00 Provision for Bad Doubtl'ul Debts
Opcnirrg Bllartee
Acld: Provision made lbr the vear

18.00 Liabilities for Incomc Tax
Opening Balance
Add: Prior Year adjustment (AY 201 l-2012 &2016-2017)
Add: A.justment of Payment of Advance Tax

Add: Plovision rnade fbr the year

[,css: Payment
(llosing balance

Year Wise Break up of Income Tax Liabilities:
Year
2A2t-2.022
2020-2021
2019-2020
20t8-20t9
20r7-2018
2016-2017
2015-2016
31.12.2015 2016-201'.7

30.12.2011
'I'otal

r 7.553. I 95

I 7,553,1 95

202,356,355 t09,456,s25
83,440,705 92,899,830

28s,797,060 202,3s6.3ss

65.186.121 ll 63.245.169
4,093, I 65

4,000,721

35.838 ll 1.940.9s2
75,515,845 65,186,121

75,515,845 65,186,121

'l'he above loan has been converted into a Tetm Loan A/C No. 2403000005628 for a period ofsix years

2,242,318
1,940,952
3,420,049
5,612,7 68

13.927,966

18,932,240
7.263,699

22,174,831
7,500

t,940.952
3,420,049
5,612.7 68

13,921,966
t8,932,240
1 )6) q',7R

I 8,089. I 66

Name of
Bank

Typc
of A/C

Branch Account No 30 June 2022 30 June 2021

MTBL Term Loan Di kusha )012-51610003 I 278.052 I .25 I.954

MTBL Term Loan Di kusha t012-516100022 356.1 96 1.605.759

MTBL Term Loan Di kusha )012-51610002s 2.142.634 9.611.57 4

MTBL Tem Loan Di kusha 2403-000005628 2.656.313
To al 5.433.195 t2.469.287

Mocle of adiustment ]uarterly Installment

iecuritv
The loan are secured by registered moftgage of 354.59 decimals land owned b1

company, Factory Building, Hypothecation Import & Local machineries anc

Master cheque covering the total loan amount.

_______J5,5?Z&___6sJ!6eL



19.00 l,iabilities for Worl<ers Prolit Participation Fund (WPPF)
Opening Balances

Aclcl: Plovision fbr the year

Less: Current year payment

Closing balance

20.00 Non Refunded Subscription Ntloney

0pening Balance
General Public
NRI]

[-ess: Refr:nd duling the year

Closing Balance

21.00 [Inclaimcd Fractional Dividcnd

Opcning Ilalanr:c

Aclcl: l.]nclaimed lbr the period/year

Less: Paid during the period/year

[-ess: 'fransferred to CMSF

Closing Balance

22.00 Liabilities fbr [ixpenses
Salarl & Allorvance
Wages & Salary
Di rector Rcnruncral ion
Withholding Tax
VAT Payable

Cas llill
Audit Fee

Printing Bill Payable

[,isl,ing Fee Payablc

Advertiserrent Bi I I Payable
'l'ransport Bill Payable

Illecrricity & tJriliry Bill

Amount in Taka
June 30. 2022 June 30. 2021

r,871,718 ll 1,871.718

1,871,718 7,871,718
t,871.718

________1,!?1,71 8_

5,066,750 ll s,066,750
l8l"750ll 181.750

5,248,500
s,066,750

5,248.500

2J.00 Nct r\sset Value (NAV) Pcr Sharc (including revaluation surplus)
Share Capital
l'ar IIolirlul Rcserve

Revaluation Surplus
lletainecl earnings

A. Total shareholtlers equity
B. No. ofordinary shares outstanding
Net asset value (NAV) per share (A/B)

Net Asset Value (NA\z) Per Share (Excluding revaluation surplus)
A. Net asset value (NAV)
B. No. ofordinary shares outstanding
Ncl r\sse t \ralue (NAV) Per Share (Excluding revaluation surplus) (A/B)

_-____l!-u!g_ ___ltl!d!!_

23.134 23,t34

23,t34
I 0,450

23, r 34

I 0.41 8

2,266 23,134

I 13,828,368 r 13.828,368

4.97 6.25

579,086.5 I l
l 13.828.368

5.09

Since net loss has been increased due to lorv production & sales lbr repairing. renovation. reconstruction, replacement anti
installation ofnerv machinerics afler fire incident. NAV has been decreased.

432,963,672
I l 3,828,368

3.80

525.300 ll 191 .717
3,658"534 ll 2,977,5t3
2,1 00,000 ll 2,62s.000

106.955 ll I 06.95s
309.376 11 S t.O:O

4,773.474 ll 6.S+r.soz
149,500 ll r+s.soo

- ll 26.000
268.097 ll 8tr.ss:
158,960 ll r:0.soo
173,000

4,880,654 ll +.zO+.SOO

____*__uJ!Jd!9_ ____*__1!JZ2i0L

1,138,283,680 ll r,138,283,680
31,s38,864 ll : 1.538,864

132,8 r 8.398 ll l 32.81 8,398

736.858"872 590.736.03 3

565,782,070 711,904,909



2,1.00 Salcs Rcvenuc

Gross Sales

L.ess: Value Added Tax (VAT)
Net Sales

25.00 Cost of Goods Sold
llaw material consumed

Add: Work-in-process- Opening

I-ess: Work-in-process-Closing
Less: Fire Damaged

Materials transferred to finished goods

Add: Factory overhead

Cost of goods manufactured
Add: Opening Finished goods

Adcl: Opening Wastage goods

Cost of goods available for sale

I-ess: Closing Finished goods

Less: Cllosing Wastage Goods

[.,ess: I"ire Danraged (Finished Goods)

L.ess: Obsolete Finished Goods Written OIT

Oost of goods solcl for the period

25.01 Rau' Material Consumed
Opening stock
Add: Purchase during the year

Rarv material available for consumption
I css: ('losirrg stock

Less: Obsolete Rarv Materials Written Oll'
l-ess: Firc Damagecl
Raw material consumed

25.02 Factory Ovcrhead
Wages & Salary

Over time
Gas bill
Packaging expenses

Spare parts consuured

[)ailS. labour
I-oacling & [Jnloacling Expenses

I:ile I)roteotion
'l ransport & Others

Miscellaneous Expenses

IJlectricity. Utility & others bill
Repairing & Maintenance
Mobil. Oil & l,ubricant
Worksholr expenses

Irax. I)lione & I;ooding exp.

Depreciation (Annexure-A)

339,720,390 286,992,000
2,t42,657 1,600,098

337-577-733 285.391.902

A massive fire inoident occurred at Factory Premises on January 21,2021. Since then production remain suspended till the

end of .luly 16,2021 tbr repairing, renovation, reconstruction, replacement and irrstallation of new machineries. Production
had been resurned on 17 July 2021 in a limited capacity whioh was continuing till the end of the reporling period. As a

result. sales have been slightly improved during the reporting period compared to same period ofthe previous year as there

rvas a rnill closure for a period around 5.5 rnonths fot'flre incident.

Amount in Taka
.Iune 30,2022 ll June 30,2021

227,728,492 I 70,8 13,06 I

- 2.447.022

Note 25.01

227,728,492
7,084,776

173,260,083

1.488.000

Note
220,643,116 171,772,083

25.02 t48,413,622 t41,720,954
369,057,338 313,493,037

I 5.51 8,205

505.1 83

369,057,338
2,699,000

212.333

329,516,425

12.541.238

366,1{6.005 Jt6.975,187

230.546.224
6t,238.923

I 70.00 l.s5s
230,546,224

2.8t7.732
231,240,478

tu#
45,q49.997

829,5 80

4,418,350
2,086,480
6,048,3 80

247,345
387.245
571 .7 39

2.994,160
328,823

4s,897,995
1,596,366

1,550,000

273.000
291.388

34,5t7,758
426,83{)

l 5,649,486
1,787,650

7.999,t64
I 08.530
554,31 t

I.529.805
2 2010r5

557.88 I

33,627,451
1"338,7.56

r,708,600
77 "000

286.935
39.347.71334.942.774

148,413,622 I .l 1,720.9s-l



26.00 Other Incomc
Wastage Sales

Sale ol'Obsolete Raw Materials
Sale olObsolete FC
Insurance Claim Received

Interest Incorne from Bank

26.01 Intercst Income I'rom Bank
hrterest Income
T'otal Income

27.110 Adrninistrative Expenses
Salary ancl Allowances
Directors renruneration
Vehicle Maintenance
Stationery & Printing
Medical E.xpenses

Advertisement
Meeting exp. & others
lnsurance
'fravclling, tour and conveyance

Fax, telephone & photocopy expenses

Rcrrcual & others lees

Consultancy & I,egal Fee

Audit Fee

Other Professional Expenses

Olllce rent
Otlioe expenses

Regulatory & others Expenses
Foocling & Er-rterlainment

Elecrric & Llrility bill
Nervs paper, books & forms
Repairs & nraintenance

Misc. & Others erp.
Depreciation (Annexure-A)

28.00 MarketingExpenses
Business Promotional Expenses

Cornmission & Others

29.110 l,oss on Sale nf Vehicles

L']ool< Value of Vehicles
Less: Accumulated Depreciation

Less: Sold

I-oss on sale

30.00 F'inancial Iixpenses
Bank charge & corrmission
hrterest on long term loan

hrterest on CC hypo

Note 26.01

Amount in Taka
June30,2022 ll June 30.2021

1,414,792 1,405,733

3,517,072
3,838

4,986,6431,414,792

3.838

3,83 8

5,540,600
2,800,000

365,93 I

89,31 1

244.005
420,980
587,500
1 58,1 28

129,927

750,646
127,910
I 49.500
17,250

I , 1 40,000
5q,785

I,2t1,314
t47,542
289,545

4,290
234,000
279.753

5,1 99,1 85

5,250.000
319.862
t20.142

I 1,448

193.363

.651,000
2,017

643.596
147.479

448,701

I 00,200
I 49,500

I. I 40.000
I t9,446

r,356.888
205,199
303,572

5,868

250.010
147,823

3,882,530 4,37 t.968

_____J&0l9t1L ______J1,J31J68_

1,784,236 2,192,t94
3.149.134 4.077.590
4,9J3.370 6,269,784

I 0,655,300
7,535.3 t 8

3,1 19,982

2.670.000

-____-_--14e-28_

247,620
? 500 ,q)

85,42'1

r,060,56 r

2,412,069 1,610,43'1

5,t 68,98t 2,756,425



J1.00 Foleign Exchange Gain/ (Loss)
Fixchange Gain / (loss)

J2.00 l'ire l,oss
.,\ Loss of F'ixed Assets for Fire Incident:

Book Valr-re of Fire I-ost Fixed Assets

Less: Accumulated Depreciation for the Fire Lost Assets

[,ess: Salvage Assets Sold

f.oss of Iiixed Assets due to F'ire

Dctails Shown in Annexure-A
lJ Inventory Lost on Account of F'ire Note 32.01

'l'otal [,oss by Fire (,1+B)

32.01 Details of Fire Loss of Inventories
Rarv Materials
Finished Goocls

Work in process

Wastage Coods

Quantity(Lbs)

Amount in Taka
June 30. 2022 June 30. 2021

21,383 (21\

---------2EgJ- -----------(r2 4L

I 08,63 8. I 86

43.649.429
64,988,7 s7
4.214.046

60,774,117

7 6,749,711
137,524,422

60,427,41't
12,541,238

1,488,000

2,293.056
76,749,111

J3.00 lncome'I'ax Expenses
Current'l'ax
Acld: Prior Year adjustrnent (AY 201

l'otal Current Tax Expenses
Delerred 'l ax

JJ.0I (urrcnt1ax
(lurrcnt 'l'ax on Operating lncome
Clurrerrt'l'ax on Other income
'fotal Current l'ax
'fax as per I'fO Section 82 (C ) @ 0.60%

Currcnt Tax, Which ever is higher

J3.01..\ (lurrent 1'ax on Operating lncome
Nct l)ro1lt Betbre Tax
r\clcl: Depreciation as accounting base

Add: WPPF Expenses

l-ess: Depreciation as pel tax base

I-ess: Other income
[-ess: Payment lor WPPF
I rrxahlc operatinEl inconre

I ncome tax rt) lS"/o

33.01.8 (lurrcnt T'ax on Other Incomc @)25oh

Note
t-20t2 & 20t6-2017)

Note

2,242,318
4,093,165
6,335,483

481.756

6,817,239

1.940.952

I,940,952
(2,629.649)

(688.697)

33.01

33.02

33.01.A
33.01.8

33.01.c

(2 I,384,057)
353.698

(43.77-5.5 80)

t.246.66t
(21.030.359) (42.528.919\

2,242,318 |,940,952
2.242.318 1.940.952

( r 39,305.600)
3 8,825,304

(40, l 65,290)
(t,414,792)

(500,000)

(287 .634.47 6)
43,7 19"68 I

(42.935.765\
(4,986,643)

(142,560.378) (291,837,203)
(2r.J84,057) (43,775,s80)

353,698 I,2.16,66t



Amount in'I'aka
.Iune 30, 2022 ll June 30, 2021

3J.01.(l Calculation of Gross Reccipts as per 82(C):
Sales during the year

Add: Other Income during the year

Add: 'l'rade Receivables as on .luly
Less: l-rade Receivables as on.lune

Gross Rcccipts
Tax as per ITO Section 82 (C ) Ct! 0

Deferrcd Tax
'Iotal income tax tbr the year

Less: Current ['ax

I)efcrred Tax

Defcrred tax for the year
Dctails arc as lbllorvs:
Carrying Value as per Accounts
Property. Plant & Ilquipt-nent

Carrying Value as per Tax Base

Propeft). Plant & Equipment
-faxable Dillerence
Less: Liability to Employees
Net'l'axable Difl'erence
Applicable Inconre l-ax l{ate
Dellered -l-ax Liability at the end ofthe period
Dcflered lax L,iability- 37o ofRevaluation Surplus

Totnl Dclfered Tax Liability at the end ofthe period
Dellerecl Tax Liability at the beginning ofthe period

Delfcred'I'ax Expenses during the period

34.00 liarning Per Share (EPS)
(i) llarnings from core business

a) Net Profit/(t,oss) after tax excluding Extraordinary Income & Fire Loss

b) Weighted average nurnber of shares.(Notc-34.01)
llarnings Per Share (EPS) from core businessbefore fire loss (a/b)

(ii) [arnings from Extra Ordinary Income
a) Extra Ordinary Inoorne after tax
b) Weighted average numbel of shares (Note-34.01)
Earnings l'er Share (EPS) from extraordinary income (a/b)

(iii) Basic Earnings per Share (l!PS) before firc loss (i+ii)
(iv) Firc l,oss
a)Fire loss

b) Weightecl averirge number of slrares (Note -34.01 )
[-,arnings pcr Share (EPS) fiom fire loss (a/b)

llasic liarning per Share (iii+iv)

(369,985,5 r 3) (404.712,7 to)
373,119,722 323,491,935

2,242,318 1,940,952

6,817,239 (688,697)
6,335,483 1,940,9s2

_1!1J56_ ___-___Jl@fi 4er

481 756 Q,629,619)

375,338,412 357,724.490

21s,383,165 ZO2)OI,ZtO
t56,955,247 I 55,6 t 5,260

1,87t,718

337,577,733
1,414,792

404,712,7 t0

285,391 ,902
4,986,643

437.826. I 00t,2021t2020
30,202212021

.60Y.

t3.02

27,169.3t6
27,169,3t6 29,798,965

481,756

rl r*t t1 <',t

A rrrassive fire inciclent occurred at Factory Pretnises on .lanuary 21,2021. After for repairing. renovation! r'econstnrotion,

replacernent and installation oineu,rnachineries procluction had been resumed on lT.luly 2021 rn a limited capacity r.vhich

u,as continuing till the end ol the reporting period lesulted a negative EPS. Thor:gh there is a negative EPS, nevertheless
IIPS has been increased in the ourrent year as compared with previous year. This is because there is no write off of Aclvance.

Deposits ancl Prepayments and no Write ofT of obsolete Raw Materials and Obsolete Finished Goods during the reporting
periocl.

(2.629.649\

( r 54,378,080)
I 13.828.368

l,406.303 ll 4.9s6.723
I I 3.828.368 ll3

0.0,10.01

(1.28) 0.31)

- ll (137.521.4221

I 11.828.368 ll I t3.82tr.i(,rJ
- (1.21)

______l5fs5a47_ __J s3i-$;a_
l5Y.
23,s43,287

4,10'1 ,785
27 ,65t,072

I 5o/n

23,06 t ,53 r

4. I 07.785

(1.30) (1.36)



J1.01 \\, htetl N f Sharcs

35.00 (lash Receivetl from Customers
Revenue

Add: Other incon-re

Add/Less: Decrease/(lncrease) in accounts reoeivable

36.00 (lash paid to Suppliers
Cost ol'goods sold

I:ire [,oss in Inventory
Increase/(decrease) in inventory
(lncrease)/decrease in aocour.rts payable

Acld: (increase)/clecrease in Non Refunded Subscription
(lncrease)/decrease iu unolaimed Iiactional dividend
[.ess: Depreciation

J7.00 Oash Payment lbr Expenses

Aclnrinistrative. Selling & Distribution expenses

Acld: Malketing expenses

Adcl: lnorease in tiabilities for expenses

Adtl: WI'l'l: puid

Lcss: Dcpleciutit-rr

Jti.00 liinancc Cost

Bank charge & cornmission
Irltcrest paynrcnt on long ternr loan

Intcrcst paylrent on short term loar.t

39.00

be

Amount in Taka
June 30. 2022 ll June 30. 202.1

337.s77.733 ll 285.3e r,902
334.703 ll +.SS0,0+:

34.727.197 33. I I i.390

_____3 7 2612J11_ ______l2ll21JJL

Money

366,146.00511 :16.97s.187

(t,218,27s)ll (r5.36r,4e1)

ll 7 6.7 4s.7 t t

r3.480.88 r ll (8 r.384,6u0)

5,066,750 ll

20.s68 ll

134.e42.774r11 r3q.3+z.zt-r
338,553,455 257 ,631,091

85.427

t.060.56 I

I .6 10.437

Aver umDer o

Particulars
Numbcr of Share

outstandins
Weight average

no. of Share
Weight average

no. of Share

Opening Shares Capital

IPO Shales

Bonus Shares-20 I 4

Bonus Shares-20 I 5- l 6

Bonus Shares-2O I 6- I 7

Ilonus Shares-20 1 7- I 8

Bonus Shares-20 t 8- I 9

52,800,000

I 2,000,000

9,720,000

I 1,178.000

12,854,700

9,855.270

5.420.398

52.800.000

I 2,000,000

9,720,000

I I ,1 78,000

I 2.854,700

9,855.270

5.420.398

52,800,000

12,000.000

9.720.000

I I,r78.000

I 2.854.700

9,855.270

5.420.398

l'otal I 13.828.368 1 13,828,368 I 13,828,368

t8.630,447 ll 21.137,268
4,933,370 ll 6.269.784
I,6 l 8,655 ll (12t,0"/7)
1,871,718

3.882.530)ll (4.371.e68

23,171,660 22,914,006

5,168,981 2,756,12s
l{cconclllintion ol cas ated rations
Net Prollt Alter Tax
Dcplecitrtion as Non Cash Fixpenses

l-oss on Sale o1'Vehicles
( Inoreasc)/Dccrcase ol- Account Receivables
( lncreasc)/Decrease ol Inventories
Frrc L.oss in Fixed Assets

([ncrease)/Decrease of Advance, Deposits & Prepaytrents
lncrease/(Decrease) ol Liabilities 1br expenses

Increase/(Decrease) of Accounts Payable

Increase/(Decrease) in Non Relunded Subscription Money
(lncrease)/clecrease in LJnclairned Irraotional Dividend
Inclcasc/(Dccrcasc) ol- Provision lbr Inconre'Iax
Inclease/([)ccrease) ol' Def'crred Tax Liability
Increase/(Decreasc) o1' WPPF Expenses

Provision fbr Bad & Doubtful Debts

Foreign [,xchanc,e Gain

(t47,t96,448)
3 8,825,304

34.72'.7.t9',7

(r3,480,88r)

(3,651,01 r )

( r.618,655)
11,2t8,27 5

(5,066,750)
(20,868)

10,329,724

481 ,756
( 1,87 r,718)
83,440,705

(2r,383)

(286,945.779)

43,71 9,68 I

441).982

33, l r 3.390

8 r.384.600
60,77 4.7 I I

8.880.202
121,011

15.36 t,49 I

1.940.952
(2.62e.64e)

899.830
124

92

Net Cash Flows from Orreratins Activities 6.O{r\.241 19.070.612



Amount in Taka
.Iune 30,2022 ll June 30,2021

10.00 Nct Opcrating (lash lllorv Per Sharc (NOCFPS)

Net Operating Cash Flows
Weighted avel'age number olshares Note 34.01

6,095,247
r l 3,828.368

49,070.612
I I 3.828.368

0.05 0.;13

NOCFPS has been decreased due to increase in cost ofgoods sold,

11.00 limployees Position (as of .lune 30,2022)

[,rnployee Position of Zaheen Spinning Limited as per requirement of schedule XI, Part II. Para 3 of company Act I994.

Salary range (Monthly) Total
Officer & Worker

Head Ofiice Factorv
Below 5.500
Above 5.500 505 z5 480

42.00 Bank Guarantee
The company have no Bank Guarantee on the reporting date.

.13.00 CapitalCommitment
'Ihe cornpany have no Capital Corrrnitrnent at the repofting date.

44.00 Related Party 'Iransaction

During the period the Company carried out a number oftransactions with related parlies in the normal course ofbusiness on

an arrns'length basis. Names o1'those related parlies, nature ofthose transactions and their total value have been set out in
accordance r,vith the provisions ol'BAS-24: Related Party Disclosures.

Particulars Relationship
Transaction

during the year
/ period

Outstanding as on

30.06.2022
Outstanding ns on

30.06.202 r

Mrs. I.-arida l(hanam Chainnan
Mr. Mahmuddur Rahman Director 700.000 t.400.000 2,0Lt0,000
Mrs. Nusrat Jahan Director
Mr. Mahbubur Rahman Khan D rector 350.000 500.000
Mrs. Masurna Khan D rector 350.000 500.000

'l-otal 700-000 2.100.000 3.000-000

{,1.0 I \{an Personnel ( lomnensatton
st Name I)esionntinn Grows Salarv

Mr. Mahmuddur Rahrnar.r M.I) 1.400.000
2 Mr. Md. Ibrahim Khalil/Mr. Monotosh Datta CFO (CC) l. I 20.000

2.520.000

Dtrlirrg the year 2021-2022. Directors olZaheen Spinning

During the periocl liom 0l-01-2021 to 30-06-2022, there

thc mcotings is as lbllows:

Limited have taken Tk. 316,000.00 as meeting attendance fees.

were 8 (eight) Board Meetings held. The attendance status ol'all

Name of Directors Designation No. of Meetinss Attended
Mrs. Farida Khananl Chairman 8

Mr. Mrrhmuddur Rahman Manasins Director 8

Mrs. Nusrat.lahan Director 8

Mr. Mahbubul Rahman Khan Director 6

Mrs. Masuma Khan Director 6

l'rof. M. Irarid Ahrnecl lndependent Director 7

I)r'of. Abu l'aleb lndependent Director 7
(resigned on 20 .lune
)o))\

Dr. Saud Ahnrccl Independent Director 2

Appointed with
eff'ect fiom I Feb

2022

Disclosure as per rcquirement of Schedule XI, Part II, Para 4

"ffiti Dnairi )" I

3z)'*-/;-,.\tA {1-''



Amount in Taka
June 30, 2022 ,Iune 30, 2021

Name of Directors Designation Remuneration Festival Bonus I'otal Payment

Mrs. l-arida Khanan-r Chairrr-ran

Mr. Mahmuddur Rahnran Managing Director I "200.000 200.000 1.400.000

Mrs. Nr-rsrat .lahan D rector
Mr'. Mahbubur Rahman Khan D rector 600.000 I 00.000 700.000
Mrs. Masuma Khan Direclor 600.000 I 00.000 700.000

Total 2.800.000

(a)

(tr)

(c)

(.i )

(e)

-l'ransaction with Key N'lanagement Personnel of the entity:

Managelial Rernuneration paid or payable during the year to the directors. including rnanaging

clirectors. a nranaging agent or lnanager.

[.rpenses reirnburscd to Managing Agent

Comnrission or l{emuneralion payable separately to a managing agent or his associate

C'on.u.nission received or rcr:civable by the managing agent or his associate as sclling or buying agent

o1'other concerns in respect ofcontraots ontered iuto by such concems rvith the cornpany.

The money value ofthe contraots lbr the sale or purchase ofgoods and materials or supply olservices,
enteled into by the oompany u,ith thc managing agent or his associate during the financial year.

Arry othcr pcrquisite or beneflts in cash or in kind stating. approximate money value where applicable.

Othe l allou,ances and comrnission including guarantee commission

I'ensions ctc.

(i) I)ensions

(ii) Cratuities

(iii) l'aynrents fiorn a provident funcls, in excess ofown subscription and interest thereon

Slrare Based paylnents

.\s pcr IAS- 21 I'ara 17:

An entity shall clisclosc kcy rnanageurent personnel compensation in total and for each ofthe following benefits:

(a) Short-term employee beneflts

(b) I'}ost-enrployee beneflts

(c) Other long terrn benetlts

(d) termination beneflts ancl

(e) sliare- lrased payment

,{s pcr IAS- 2,1 Para l8:

l)isclosule rctluileuients ol'IAS 24 Para l8 minitrLrnr disolosr"rre shall include:

ir I lllU iilr)(,Llr)t ul'lIilnsirlior)

b) the amount of or-rtstanding balance, including oomnritrrents

i) their terrns & condition. including rvhether they are securcd. and the nature of'

thc r:ousicleration to be provided in statenlent

ii) details o1'any gurantee given or receivecl

c) plovisions lbr cloutbtfirl debts related to the amount ofputstanding balance

d) the expenses recognizecl cluring the period in respect ofbad or doubtful debts due lrorr

2, r 00.000

Nit

Nil

Nil

Nit

Nil

Nil

Nit

Nil

Nil

Nil

Nit

700.000

700,000

2. I 00.000

Remuneratiou anci

Advance

NiI

Nit

NiI

(r)

(s)

(h)

(i)



Amount in Taka
June 30, 2022 June 30.2021

ilization

Disclosurc as per requirement of Schedule XI, Part Il, Para 3'

Disclosure as per requirement ofSchedule Xl, Part II, Para 7

ljetalls ot Droductlon capaclty utlllzat
Particulars Licence Capacity Installed

Capacity in MT
Actual Production in

MT from lst July
2021 to 30th June

2022

Capacity Utilization
from lst July 2021

to 3Oth June 2022

A.nnual Production Capacity Not mentioned in 1.900.00 7 t9.48 37.87"1

Requirements under Compliance I Compliance status of Disclosure of Schedule XI' Part II, Para 3

3(i)(a) I'he tumover 337.577.733

3(i)(b) Comrnission paid

lo sellins asents 3,149, I 34

3(i)(c ) Ilrokerage and

discount of sales, other

than the usal trade

NiI

3(ixd)(i)'l'he value of the

raw materials consumed,

giving item-rvise as as

227,728,492

3(i) (dxii) The opening
and closing stocks of
goods produced

Op Stock: Nil Lbs Tk. Nil Cosing Stock: 1 1,600

2,699,0001-

Lbs and 'fk

3(i)(e)ln the case of
trading cornpanies. the

ourchase made atrd the

N/A

3(i)(t) In the case of
Oornpanies rendering or

sLrpplying services. the

gross income derived

Il'orl servioes rendered or

suppliecl

N/A

3(i)(g) Opening and

closing stocks, purchases,

sales and consumption of
raw r.naterials with value

and quantity breakup for
the Company. rvhich falls
under one or rnore

oategories i.e.

manulactuling and/or

trading

Shown in Annexure-B

3(i)(h) Lr the case ofother
companies, the gross

income clerived under

ditl'erent heads

NiA

3(i )( i) Work-in-progress,
rvl.rich have beer.r

completed at the

colnlnencement and at the

end of the accounting
period

Shorvn in Annexure-R



Amount in Taka
June 30.2022 ll June 30,2021

3(i)(i) Provision lbr
clepleciation, renewals or

climinr"rtion in value ol'

1'k.3.s9,97 ,726t-

3(i)(k) lntcrest on the

clebenture paid or payable

to the Managing Director,

Managing Agent and the

Manager

N/A

3(i)(l) Clharge tbr income

tax and other taxation on
nrnfit c

Tk.22.96.048/-

3(i)(rn) Reserved lbr
rcpaynrcnt of share oapital

arrcl repaynrcnt ol loans
No Reserved

3(iXn)(i) Arnount set

aside or proposed to be

set arside, to reserves, but
not inolucling provisions

nracle to lreet any specitic
liability, oontingenr:y or
comrr.ritnrent. knon' to

cxist at the date as at

rvhich the balance sheet is

rlacle up.

N/A

3(i)(n)(ii) Arnour.rt

ll,ithclrarvn fiom above

nrerttionecl reserve

N/A

3(iXoXi) ,{nlount set

asitle to provisions made

ior rneeting spccilic
liabilities. oontingencies
ol cornrnitrnents.

N/A

3(iXo)(ii) Arnount
r,vithclrarvn liom above

rnentionecl plovisions. as

no krngel required.

N/A

.l(iXp) Irxpcnditure
inculrccl on each olthe
lirllorving itenrs,

(i) Consurnption of
Stores & Spare

Parts: 'l'k.

6.048.3 80.00

(ii) Por.ver and

l;uel:'I'k.
5,03.16.345.00

(iii) Rent: tk.
I 1,40,000.00

scparatell, fbr eacl-r item:
(i) Consun-rption of stores

and spare parts

(ii) I)orver and Fuel (iii)
Reut (iv) Repairs o1'

IlLrildings (r') Repairs of

ffi



Amount in Taka
June 30, 2022

Machinery (vi)(l)
Salaries. wages and bonus
(2) ContribLrtion to
provident and other fr"rnds

(3) Workrren and staff
rvelfare expenses to the

extent not adjusted from
any previor:s provision or

l'escrve.

(vi)( I ) Salaries,

wages and bonus:

Tk. 45,949,997.00

(vi)(2) Contribution
to provident and

other funds: Tk. Nil

(3) Workmen and

staff welfare

expenses lo the

extent not adjusted

from any previous
provision or

reserve:Tk. Nil

45.00 VAT, Income Tax, Customs Duty or Other Tax Liability Including Contingent Liabilities which is yet to he pairl
rvith reason lbr non-payment:

(i) VAl': There has VAT liability by the Company as on .lune 30,2022Tk.299,376.00.

(ii) Inoome Tax: Zaheen Spinning Lirnited enjoyed tax holiday facilities for a period of5 (five) years starting froui February

0l.20l0to.lanuary3l.20l5; flrsttwoyearsl00To,nexttwoyears50o/oandlastoneyear25YoTaxHolidayasperapproval
granted by the National Board ol Revenue (NBR) vide their letter bw_ bs-l1(23) Aby-112010 dated 2710612010 under
seotion 46,4 & 46(A) (lA)(l) oflncome Tax Ordinance 1984.
'l'he Company's tax assessment position is as under:

Income year Assessment year Remarks

20 0 20 t-20 2

'Ihe company is

enjoyed Tax
holiday.

Assessment completed

20 20 2-20 3 Assessment cornpleted

20 2 20 3-20 4 Assessment completed

20 3 20 4-20 5 Assessment completed

20 4 20 5-20 6 Assessment completed

0l .lanuary 20 I 5

30 June 2016
2016-2017

Retum submitted and partial payment

made against assessed Tax

20 6-20t7 20t7-2018 Return not flled

z0 7-2018 2018-2019 Retum not filed

20 8-20 I 9 2019-2020 Retum not filed

20 9-2020 2020-2021 Retum not filed

2020-2021 202t-2022 Retum not flled

46.00

17.00

(iii) Custorn duty or other Tax and contingent liabilities:
'fhere is no custoln duty or any other tax & contingent liability by the Company.

Commission, Brokerage or Discount against sales

Clorrrrrission paid against sales as Discounts amounting tk.3,149,1341-

Oredit Facility Not Availed

'l'here rvas no credit lacility available to the company under any contract, but not availed as on 3Oth June 202 I other than

trade credit available in the ordinary course ofbusiness.

,18.00 I ntcrnal Control

'l'he tbllorning steps have been taken fbr in-rplementation of an etfective internal control proceclure o1-the Company:

A strong internal control and compliance division has been formed with a view to establish a well desgnated system ol
internal control.
Regular review of intemal audit reports with vier.v to implement the suggestion of intemal auditors in respect if intemal
control technique.
't'o establish an el'fective management system that includes planning, organizing and supervising culture in the f'actory as

s'ell as at ljeacl O1'lice.



Amount in Taka
June 30,2022 ll .Iune 30,2021

19.00 (le ncral (lommcnts and Observations
AII shares havc bcen lirlly called and paid up.

Auditor's are paid only statutory atrdit fees.

No lbleign cxchange rcmittecl to the relevant shareholclers during the period under audit.

No arrount olmoncy rvas expenclecl by the oompany fo recompensating any membcrs olthe Board fbr speoial servi<.:e

rendercd.
Thcrc w,as no bank guarantee issued by the cotnpany on behallofDirectors.
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Annexure-D

01) Advance, Deposit & Prepayments:

30 June2022

Taka

21,422,898

225,000
Sub-Total= 225,000

149,189

6,126,r05
Sub-Total= 6,275,294

Sub-Total=

140,000

140.000

1,072,192

605, I 84

Sub-Total= 1,677,376

Sub-Total=

Sub-Total=

500,000

3,390,850

9.214.378

13.10s.228

30 June 2021

Taka

17 ,771,887

Advances:
Salary & others
Salary & others

AIT, TDS & VAT
VAT C/A
Advance VA-I'
Advance'fax

Others Advances:
Office rent
Others

Clontractor/ Supplier:
Dana Engineering Ltd
Yunr.rs Molla (Electric Contrac)
Ztrhirul Islan-r

Mr.rlti Trade

Waso Engineering Consultants (BD) Ltd.

Deposits:
Margin & Deposits:
Lc Margin
Others

Security Deposit
CDBL
TitasGasT&D
Anser VDP
Palli Riddut Somity

149,160

149.160

I 49,1 89

125,384

274,573

140,000

140,000

4,272,192
220,000
220,000

1,505,184

6,217,376

500,000

1,276,400

9,214,378

10.990.778



June 30.2022
Taka

30,374,149

Annexure-G

June 30.2021
Taka

19,155,873

01

Trade & Others Payable:

Trade Payable:
Provati Yarn Traders

Provati Traders (Cone & Poly)
Bismillah Paper Cone

Nafiz Enterprise
Abdullah Traders
'fanvir Traders

Sub Total=

Others Payable:
Dhaka Enterprise

Recotech Bangladesh

ZR Enterprise
Confldence Power Solution BD.
The Engineering Steel Building Systems Ltd.
H.A Enterprise
Conf-idence International
Link3 Technologies Ltd.
Satcorn IT Ltd
I\4aa Er"rterprise

Sub Total=

02

Amount in Taka

9r4,934
142,100

178,750
2,468

3,704,474

Amount in Taka

914,934

162,000
83,500

131,710
3,292,144

23,436,377

75,000

1,012,350

832,500
793,932

52,000

3,000
400,000

7 4,67 5

26,669,674

14,514,222

1 15,000

26,0-00

783,832

:so,ooo
7 4.67 5

15,863,729


