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Assets

Non-Current Assets
Property, Plant and Equipment
Work in Progress

Current Assets
Inventories
Trade & Other Receivables
Advances, Deposits & Prepayments
Cash & Cash Equivalents

Total Assets

Shareholders Equity and Liabilities
Shareholders Equity
Share Capital
Tax Holiday Reserve

Revaluation Surplus
Retained Earnings

Non-Current Liabilities
Deferred Tax Liability
Long Term Loan Q..lon-Current Portion)

Current Liabilities
Trade & Other Payable

Short Term Bank Loan
Long Term Loan (Current Portion)
Provision for Bad & Doubtful Debts
Liabilities for Income Ta,x

Liabilities for WPPF
Non Relunded Subscription Money
Unclaimed Fractional Dividend
Liabilities for Expenses

Total Shareholders Equity and Liabilities

Net Asset Value (NAV) Per Share

ZAHEEN SPINNING LIMITED
Statement of Financial Position (Un-Audited)

As of31 December 2022
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The accompanying notes form an integral part ofthese financial statements.
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ZAHEEN SPINNING LIMITED
Statement of Profit or Loss and Other Comprehensive Income (Un_Audited)

For the period ended 31 December 2022

Particulars I Notu.

Sales Revenue (Net off VAT)
Less: Cost ofGoods Sold

Gross Profit/ (Loss)

Add: Other Income

Less: Operating Expenses

Administrative Expenses

Marketing Expenses

Profit from Operations

Less: Financial Expenses

Add/(Less): Foreign Exchange Gain/(Loss)

Profit/ (Loss) before Charging WPPF

Less: WPPF Expenses

Net Profit/ (Loss) before Income Tax

Less: Tax Expenses

Current Tar

Deferred Tax

Net Profit/ (Loss) after Tax

Add: Other Comprehensive Income

Total Comprehensive Income

Earnings Per Share (EPS)

Wr4.ue,,,-^"/t-
Chairman Managing Director

7,285,316 (48,336,421) 4,566,167 (21,927,262)

346.920 217.437

6,938,397 4,348,731 (21,927,262)
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27.00

28.00

29.00

30.00

19.00
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32.00

M^
Director

V.f"z(,(flnao-
CFO (Current Charge)

Dated:25 January 2023

Place: Dhaka
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2022

01 July 2021 to
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01 October 2022

to 31 December
zo22

01 October 2021

to 3l December
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Taka Taka Taka Taka

290,356,420 100,869,444
267,997,039 135-229.197

22,359,381 (34,3s9,7s3)

154,241,156 55,438,320
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24,333,953 (33,930,053)
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15,701,7s7 (12,609,044)

9,751,626 5,763,041

9,16r,766

6,3 83,600

9,308,54s

1,535,000

s,s73,426

4,178,200

4,806,51s

956,526

8,788,587 (44,773,s98) 5,349,531 (18,372,08s)

1.s26.186

22,915

1,659,828
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ZAHEEN SPINNING LIMITED
Statement of Changes in Equity (Un-Audited)

For the period ended 31 December 2022

For the period ended 3l December 2021

Managing DirectorChairman

Dated:25 January2023

Place: Dhaka

Particulars Share
Capital

Tax Holiday
Reserve

Revaluation
Su rplus

Retained Earnings Total Equity

Balance as on July 01,2022 r, I 38,283,680 3 1,538,864 I t2,8 l 8,198 (736,8s8,872) 56s,782.010

Bonus Share

Net Profit after Tax for the period 5,230,414 s,230,4t4

Balance as on December 31,2022 1,138,283,680 3r,538,864 1 32,818,398 (73r,628,4s8) 571,012,484

Particulars
Share

Capital
Tax Holiday

Reserve
Revaluation

Surplus
Retained Earnings Total Equity

Balance as on July 01,2021 I . I 38.283.680 3 1,53 8,864 r 32,81 8,3 98 (590,736,033) 711"904.909

Bonus Share

Net profit after Tax for the period (49,108,4t7 (49,108,417)

Balance as on December 31,2021 I,138,283,680 3r,538,864 132,818,398 (639,814,4s0) 662,196,492

CFO (Cunent Charge) Company Secretary



ZAHEEN SPTNNING LIMITED

Statement of Cash Flows (Un-Audited)

For the period ended 31 December 2022

Particulars I Notes

A. Cash Flows from Operating Activities
Collection from Customers & Others

Payment to Suppliers & Others

Tax Paid

Cash Generated from Operating Activities

Cash payment for Expenses

Payment against Advance, Deposits & Prepayments

Finance Cost

Net Cash Flows from Operating Activities

B. Cash Flows from Investing Activities

Acquisition of Fixed Assets

Work in Progress

Investment in listed Co. Shares

Net Cash Flows from Investing Activities

C. Cash Flows from Financing Activities

Changes in short term bank loan

Payment of long term loan

Net Cash FIows from Financing Activities

D. Net Cash inflow/(outflow) for the year (A+B+C)

E. Cash & Cash Equivalent at beginning ofthe period

F. Foreign Exchange Gair/Loss

G. Cash & Cash Equivalent at end of the year (D+E;

Net Operating Cash Flows (NOCD Per Share

Chairman Managing Director

Dated:25 Janaury2023

Place: Dhaka
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36.00

37.00

38.00

1,051,980

592,763

22,915

2,321,783

2,472

13,052,990 868,400

0.10 0.08

Director

CFO (Current Charge) Company Secretary



1.00 Background of the Company

Notes to the un-audited financial statements for the ended 31 December 2022

1.01 Legal Status
Zaheen Spinning Limited was incorporated on July 22, 2007 as private limited companies under the
Companies Act 1994 vide registration no. C-67789(340)107. The company started its commercial operation on
February 15,2010. On August 14,2012 it was converted into a public limited company. Bangladesh Securities
and Exchange Commission (BSEC) has accorded consent fbr IPO on November 11,2014 and on March 25,
2015 trading of shares of Zaheen Spinning Limited started on both the bourses namely Dhaka Stock Exchange
Lirnited (DSE) and Chittagong Srock Exchange Limited (CSE).

1.02 Registered office & location of the factory of the company
The registered office of the company is located at House-9, Road-10, Flat-A/1, Dhanmondi, Dhaka-1205 and
Factory is situated at Jhawgara, Araihazar, and Narayanganj, Bangladesh.

1.03 Nature of business activities

The company is a 100% cotton yarn manufacturer ofdifferent counts.

1.04 Capitat Structure of the Company

1.05 Board of Directors

The composition of the Board of Director.s is as follows:

2.00

2.01

2.02

Basis of Preparation of Financial Statements

Measurement bases and going concern
The flnancial statements have been prepared on historical cost convention under mercantile system,
accounting fbr all accruals and pre-payments, on the assumption that the company will function as a going
concern in the fbreseeable future.

Reporting framework and compliance thereof:
The financial statement have been prepared in compliance with the requirements of the Companies Act 1994,
the Securities and Exchange Rules 1987, the listing regulation of Dhaka and Chittagong Stock Exchanges
Limited and other relevant local laws as applicable, and in accordance with the applicable International
Financial Reporting Standards (lFRSs) including with International Accounting Standards (lASs) adopted by
the Institute of Chartered Accountants of Bangladesh (ICAB).

Particulars Taka
Authorized Capital
300,000,000 Ordinary Shares ofTk. 10.00 each

100,000,000 Pret'erence Shares of Tk. i0.00 each
3,000,000,000

1,000,000,000

Issued, subscribed, called-up and paid-up capital
I 13,828,368 Ordinary Shares ofTk. 10.00 each

1,138,283,680

Name Position
Mls. Farida Khanam Chairman

Mr. Mahmudur Rahman Managing Director
Mrs. Nusrat.lahan Director
Mr. Mahbubur Rahman Khan Director
Ms. Masuma Khan Director
Prof. Dr. M. Farid Ahmed Independent Director
Associate Prof. Dr. Saud Ahmed Independent Director
Prof-. Dr. Md. Shahidul Islam Independent Director



Notes to the un-audited financial statements for the period ended 31 Decemb er 2022

2.03 Presentation of financial statements

The presentation of these financial statements is in accordance with the guidelines provided by IAS: 1

'Presentation of Financial Statements'.

(i) statement of financial position as of December3l,2022;
(ii) statement of plofit or loss and other comprehensive income for the period ended 01 JuIy 2022 to 31

December 2022;

(iii) statement of changes in equity fbr the period ended 0l luly 2022 to 3l December 2022;
(iv) statement of cash flows lbr the period ended 0l July 2022 to 3l December 2022; and
(v) notes, summary of significant accounting policies and other explanatory information for the period

ended 01 July 2022 to 3l December 2022.

2,04 Risk and Uncertainties for use of Estimates in preparation of financial statements.
The preparation of flnancial statements requires management to make judgments, estimates and assumptions
that affect the application of accounting policies and the reported amounts of assets, liabilities, income and
expenses and disclosure requirements for contingent assets and liabilities during and at the date of financial
statements. Actual results may differ from those estimates. Estimates and underlying assumptions are
reviewed on an ongoing basis. Revisions of accounting estimates are recognized in the period in which the
estirnate is revised and in any future peliods affected as required by IAS-8: Accounting Policies, Changes in
Accounting Estimates and Errors.

In particular, information about significant areas of estimation on uncertainty and critical judgments in
applying accounting policies that have the most significant affect on the amounts recognized in the financial
statements are included in the following notes:

Note: 4 Properties, Plant and Equipment
Nore: 5 Invenlories
Note: 6 Trade & Othel Receivables
Note: 7 Advances, Deposits and Pre-payments
Note: l5 Trades & Other Payable
Note: l8 Liabilities fbr Income Tax

2.05 Reporting period
The financial statements cover 6 (Six) months period tiom 01 July 2022 to 3l December 2022.

2.06 Authorization for issue
The t'inancial statements were authorized fbr issue by the Board of Directors of the company on January 25,
2023.

2.07 Functional and presentation currency
The financial statements are prepaled and

company's functional cuffency. All financial
except where indicated otherwise.

presented in Bangladesh cuffency (BDT/Taka), which is the
information presented has been rounded off to the nearest taka

2.08 Statement of Cash Flows
The statement of cash f'lows has been prepared in accordance'"vith the lequirements of IAS-7: 'statement of
Cash Flows'. The cash generating flom operating activities has been reported using the direct method as
prescribed by the Securities and Exchange Rules-1987 and as the benchmark treatment of IAS-7, whereby
major classes ofgross cash receipts and gross cash payments fiom operating activities are disclosed.

2.09 IAS and IFRS Adopted by the Management

The following IAS and IFRS are applicabte and adopted by management for preparation of financial statements
for the period ended December 31,2022;



Notes to the un-audited financial statements for the period ended 31 December 2022

sl.
No.

Name of the BAS IAS's No. Status

I Presentation of Financial Statements 1 Aoolied

2 lnventories 2 Applied

J Statement of Cash Flows 7 Applied

4 Accounting Policies, Changes in Accounting Estimates and Errors 8 Applied

5 Events after the Reporting Period 0 Applied

6 lncome Taxes 2 Applied

7 Property, Plant and E,quipment 6 Aoolied

8 Leases 7 N/A

9 Employees Beneflts 9 Applied

l0 Accounting lbr Covernment Grants & Disclosure of Covernment
Assistance

20 N/A

The Effects ofChanges in Foreign Exchange Rates 21 Applied

2 Borrowing Costs ./- J Applied

3 Retated Party Disclosures 24 Applied

4 Accounting and Reporting by Retirement Benefit Plans 26 N/A
5 Separate Financial Statements 27 N/A

6 Investment in Associates and Joint Ventures 28 N/A
7 Financial Reporting in Hyperinflationary Economics 29 N/A

8 Financial Instruments: Presentation 32 Applied

9 Earnines Per Share 33 Applied

20 Interim Financial Reporting 34 NiA
21 Impairment of Assets 36 Applied

22 Provision, Contingent Liabilities and Contingent Assets 5t Applied

23 Intangible Assets 38 N/A

24 Financial lnstruments: Recognitioir &Measurement 39 Applied

25 Investment Property 40 N/A

26 Agriculture 41 N/A

SL. No. Name of the BFRS/IFRS IFRS
No.

Status

I First-time Adoption of Bangladesh Financial Reportins Standards I N/A
2 Share based Davment 2 N/A
3 Business Combinations J N/A
4 Insurance Contracts 4 N/A
5 Non-Current Assets held for sale and discontinued operations 5 N/A
6 Exoloration fbr and evaluation of mineral resources 6 N/A
7 Financial Instruments: Disclosures 7 Aoolied
8 Ooeratins Seements 8 N/A
9 Financial Instruments 9 Aoolied
10 Consolidated Financial Statements l0 N/A
ll Joint Arrangements t1 N/A

t2 Disclosure ollnterests in Other Entities 2 N/A
l3 Fair Value Measurement J Aoolied
t4 Reeulatorv Deferral Accounts 4 N/A
l5 Revenue from Contracts with Customers 5 Applied
l6 Leases 6 Applied
17 lnsurance Contracts 7 N/A



3.00

3.01

Notes to the un-audited financial statements for the period ended 3l December 2022

Significant Accounting Policies

Principal Accounting Policies
The accounting policies and methods of computation used in preparation of the financial statements for the
period ended 31 December 2022 are consistent with those adopted in the financial statements for the period
ended 30 June2022.

3.03

Revenue Recognition
Revenue from net sales of the company represents invoiced value of sale of Knit Yarn selling to the
customers. Revenue is recognized in accordance with IFRS 15 and the recognition process involves the
following 5-step process:

. ldentilying the contract from a customer;

. Identitying the performance obligation;

. Determining the transaction prices;

. Allocating the transaction price to the performance obligation; and

. Recognizing revenue when/as perfbrmance obligation(s) is satisfied.

If the Company satisfies a performance obligation before it receives the consideration, the Company
recognizes Accounts Receivable in its statement of financial position. Similarly, if the Company receives a
consideration before the performance obligation, a contract liabiiity is recognized. As at June 30, 2019, the
Company did not receive any consideration before performance obligation was completed and there is no
amount recognized on the Statement ofFinancial position as ofthe end ofthe year.

In compliance with the requirements of IFRS 15, the Company recognizes revenue when control of the goods
or services has been transferred to the customer and the performance obligation has been completed. Revenue
is measured at the lair value of the amount of consideration to which the Company expects to be entitled to,
including variable consideration, if any, to the extent that it is highly probable that a significant reversal will
not occur.

Net Revenue reflects the Company's sale of goods less returns and discounts. Revenue is recognized at the
point of delivery measured at fair value of the consideration received, net of discounts. IFRS 15 requires
Companies to determine variable factors such as sales returns when calculating the fair value of the
consideration to be received. The magnitude and quantity of sales returns as a percentage of sales has been
historically extremely minute and there were no returns recognized in the current year. As a result, the
Company does not make a sales return allowance at the end of the year.

Property, Plant and Equipment

3.02

3.03.1 Recognition and Measurement
Property, Plant and Equipment are capitalized at cost of acquisition and subsequently stated at cost or
valuation less accumulated depreciation in compliance with the requirements of IAS 16:'Property, Plant and
E,quipment'. The cost of acquisition of an asset comprises its purchase price and any directly attributable cost
of bringing the assets to its working condition for its intended use inclusive of inward freight, duties and non
refundable taxes. Capital work-in-progless represents cost ofeffluent treatment plant & civil work-in-progress
for such plant.

3.03.2 SubsequentExpenditure
The company recognizes in the carrying amount of an item of property, plant and equipment the cost of
replacing part of such an item when that cost is incurred, it is probable that the luture economic benetits
embodied with the item will flow to the company and the cost of the item can be measured reliably.
Expenditure incut'r'ed atter the assets have been put into operation, such as repairs and maintenance is normally
charged off as revenue expenditure in the period in which it is incurred. In situation where it can be clearly
demonstrated that the expenditure has resulted in an increase in the future economic benefit expected to be
obtained from the use ofthe fixed assets, the expenditure is capitalized as an additional cost ofthe assets. All
other costs are recognized to the profit and loss account as expenses ifincurred. All up-gradation/enhancement
are generally charged offas revenue expenditure unless they bring similar significant additional benefits.



Notes to the un-audited financial statements for the period ended 3l December 2022

3.03.3 Depreciation
Depreciation is recognized in statement of profit or loss and other comprehensive income on diminishing
balance method over the estimated useful lives of flxed assets. Depreciation is charged on addition from the

date of the assets when available for use. Depreciation is provided on a diminishing balance method at the

rate(s) shown below:

Particulars Rate
Land & land development 0o/o

Plant & machinery 0o/o

Buildins 0%

Office eouioment 5Yo

Furniture & fixture 5o/o

Vehicles 5o/o

Electrical eouioment 0%

3.03.4

3.03.5

Depreciation is provided on all fixed assets except land and land development.

Retirement and disposal
An asset is derecognized on disposal or when no future economic benefits are expected from its use and

subsequent disposal. Gain or loss arising from the retirement or disposal of an asset is determined as the

difference between the net disposal proceeds and the carrying amount ofthe asset and is recognized as gain or

loss from disposal of asset under other income in the statement of comprehensive income. There was no

disposal ofassets during the year.

Revaluation of Fixed Assets

The company revalued its Land & Land Development for the I't time in the year ended 31 December 2015 by

WASO Engineers & Consultants (BD) Ltd. dated on 12 March 2016 and subsequently the auditor (AHMAD
& AKHTAR, Chartered Accountant) certified the revaluation report dated on 15 March 2016. Revaluation

Surplus have arisen Tk. 136,926,183.

3.03.6 lnventories
lnventories are valued at the lower of cost or net realizable value with cost determined by weighted average

cost basis. The cost of inventories compri-ses of expenditure incurred (raw materials, work-in process, finished

goods, waste cotton, packing materials, store and spares and stock-in transit) in the normal course of business

in bringing the inventories to their present location and condition. Net realizable value is based on estimated

selling price less any further costs expected to be incurred to make the sale.

3.03.7 Impairment of Assets

In accordance with the provision of IAS-36, the canying amount of non-tinancial assets other than inventories

of the cornpany involved in the manufacturing of the products. If any such indication exists, then the asset's

recoverable amount is estimated and impairment losses are recognized in the statement of comprehensive

income. No such indication of impairment has been observed till the end of the year.

Borrowing Costs

Borrowing costs comprise of interest expense on long and short tetm loan. The costs are charged to revenue

except those are capitalized in accordance with IAS-23: Borrowing Costs,

Financial Assets

Financial assets ofthe company include cash and cash equivalents and accounts receivable.

Trade & Other Receivables
Trade receivables are created at original invoice amount less any provision for doubtful debts. Provision is

made where there is evidence ofa risk ofnon-payment, taking into account ageing, provision experience and

general economic conditions. When an aocounts receivable is determined to be uncollectible it is written off,

firstly against any provision available and then to the statement of comprehensive income.

3.04

3.05

3.06



Notes to the un-audited financial statements for the riod ended 31 December 2022

3.07 Advance, Deposits and Prepayment
Advance is initially measured at cost. After initial recognition, advances are carried at cost less deductions,

adjustments or charges to other account heads.

Deposits are measured at payment value.

Prepayments are initially measured at cost. After initial recognition, prepayments are carried at cost less

charges to statement of profit or loss comprehensive income.

3.08 Cash and Cash Equivalents
Cash and cash equivalents are carried in the statement of financial position at cost and include cash in hand

and with banks on current deposit and marginal deposits accounts which are held and available for use by the

company without any restriction. There is insignificant risk of change in value of the same.

3.09 Financial Liability
Financial liabilities are recognized initially on the transaction date at which the company becomes a party to

the contractual provisions ofthe liability. The company derecognizes a financial liability when its contractual

obligations are discharged or cancelled or expire. Financial liabilities include payable for expenses, liability
for capital expenditure and other current liabilities.

3.10 Provision
A provision is recognized in the statement of flnancial position when the company has a legal or constructive

obligation as a result of a past event, it is probable that an outtlow of economic benefits will be required to

settle the obligation and a reliable estimate can be made of the amount of the obligation. Provision is

ordinarily measured at the best estimate ofthe expenditure required to settle the present obligation.

3.11 Tax holiday
The national board of revenue (NBR) had granted tax holiday for a period of 5 (Five) years vide Ref. No.

11(23) Abz-112010 dated-27-06-2010 under Income Tax Ordinance 1984 (XXXVI of 1984) section 464(3).

The company is maintaining tax holiday reserve @ 30.00o/o of Net Profit before Tax in the statement of
financial position.

3,12 Tax holiday reserve
This is being created out of tax holiday profit to invest in the same underlaking or in any new industrial

undertaking or in stocks and shares of listed companies or in government bonds or securities or for other

pul'poses as required by the Income Tax Ordinance 1984.

3.13 Taxation

3.13.1 Current Tax
Current tax is the expected tax payable on the taxable income for the period ended, using tax rates enacted or

subsequently enacted after the reporting date and any adjustment to tax payabie in respect ofprevious years.

Provision for taxation is calculated on the basis of applicable current tax rate and incompliance with Finance

Act,2018.

3,13.2 Deferred tax
Deferred tax arises due to temporary dif-terence deductible or taxable fbr the transaction which is recognized in

the statement of profit or loss and other comprehensive income. A temporary difference between the tax base

of an asset or liability and its carrying amount/or amount in the Statement of Financial Position. Deferred tax

assets or liability is the year income tax recoverable or payable in future period recognized in the current

period as per "IAS 12: Income Tax".

3.14 Earnings per share (EPS)

This has been calculated by dividing the earnings attributable to the ordinary shareholders by total number of
ordinary shares outstanding during the year. The company calculated earning per share (EPS) in accordance

l0



Notes to the un-audited financial statements for the riod ended 31 December 2022

with IAS-33: 'E,arnings per Share' which has been shown on the face of profit and loss account and the

computation of EPS is stated in Note no: 32.

3.14.1 Basic Earnings
This represents earnings for the year attributable to ordinary shareholders. As there was no preference

dividend, minority interest or extra ordinary items, the net profit after tax holiday reserve for the period has

been considered as fully attributable to the ordinary shareholders.

3.14,2 Diluted Earnings per Share

Diluted EpS is determined by adjusting the profit or loss attributable to ordinary shareholders and weighted

average number of ordinary shales outstanding, for the eff'ect of all dilutive potential ordinary shares.

However, no dilution of EPS is applicable tbr these flnancial statements as there were no potential ordinary

shares during the relevant period.

3.15 Foreign Currencies Transaction
Foreign currency transactions are recorded at the applicable rates ofexchange ruling at the transaction date in

accordance with IAS-21 'the E,ffects of changes in Foreign Exchange Rates'. Foreign currency transactions

translated at the financial position date are charged/ credited to the statement of Profit or Loss and Other

Comprehensive Income whenever arise.

3.16 Workers Profit Participation Fund
The Board of Directors of the Company in their 32nd meeting has decided to comply with the Labor Law

2006 and introduced workers profit participation fund (5% ofprofit before tax). The company has decided to

establish a contributory provident fund and gratuity fund and to form a trusty body for operation ofprovident

fund which will be effective after due approval of relevant authority.

3.17 Segment Reporting
No segment reporting is applicable for the company as required by "IFRS-8: 'Operating Segments' as the

company operates in a single industry segment and within as geographical segment.

3.18 Events after the Reporting Period

In compliance with the requirements of IAS-10: 'Events after the Reporting Period', provided additional

information about the company's position at the statement of financial position date are reflected in the

financial statements and events after the statement of financial position date that are not adjusting events are

disclosed in the notes when material.

3.f 9 Related Party Disclosures
The company carried out a number of transactions with related parlies in the normal course of business and on

arms' length basis. The information as required by IAS-24: 'Related Party Disclosures' has been disclosed in a

separate note (Note no:.42) to the accounts.

3.20 Comparative information and General

i) Comparative figures have been re-arranged where considered necessary to ensure better comparability with

the current period without causing any impact on the profit and value of assets and liabilities as repofted in

the financial statements.

ii) Figures for the period ended 31't December 2022have been rearranged wherever considered necessary to

ensure comparability with the current period.

1t
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4.00 Property, Plant and Equipment

The details ofFixed Assets and allocation ofdepreciation has been shown in Annexure-A ofthe enclosed Financial Statement

Name of Assets Cost Value Accumulated Written Down

Land & Land Develonment

Plant & Machinery

Building

Office Equipment

Furniture & Fixture

Vehicles

Electrical Equipment

Revaluation Suroluse ofLand & Land

l 04,675,r 09

ss3,790,892

I 40,728, l 68

3,26?,562

2,411,961

4.266,000

38,241,3 10

I 36.926. I 83

291,920,410

64,777,138

2,322,881

1,856,720

2,026,201

12,496,985

l 04,675,1 09

261,870,482

7s,95 !,030

939,68 l

555,24t

2,239,793

25,744,325

I 36.926.1 83

Total 984.302.1 85 315.400.341 608.90 1.84s

Since inceptiol, the company revalued its Land & Land Development for the l" time in the year ended 3l December 2015 by

W.A,SO Engineers & Consultants (BD) Ltd. dated on l2 March 2016 and subsequently the auditor (Ahmad & Akhtar Chartered

Accountant) certified the revaluation report dated on l5 March 2016. Revaluation Surplus has arisen Tk, t36,926,183

I- ,.8rz.73t.l
L-o*o.rru I

I ,,unr.ooo I

I zr:.r:z 
I

I r,zso,soo 
I

_____11fl9I9Z_

T rsopooll- ,rsloq
| 6,275,294 | | 6.275.2e4 |

I rao,ooo | | r4o.ooo 
I

I r,ott,ttoll t,enpol
8,242$70 8117,670

Inventories

Raw Materials

Work-in-Process

Finished Goods

Wastage Goods

Spare Parts

Trade & Other R€ceivables

Opening Balance

Add: Sales during the period/ year

Total
Less: Realised during the period/ year

Closing Balance

This is considered as fully
required by the Schedule XI

secured and is considered good & realizable

fthe Companies Act, 1994 below:

____l_q{94!_

369,985,513 404,712,-110

2e0.3s6.420 ]n5ll43
660,341,933 742,290,443

274,663,355 372,304,930

___J!:67!,gzg- ___{}28sflr

within one year. The classification of receivables as

30 June 2G22

84.1 88,4s3

285,797,060

369,985,5 r 3

7.00

of Trade Receivable

Details Shown in Annexure-C

Advance, Deposit & Prepayments

Advances:

Salary & others

Tax, Vat & Others

Others Advance

Contractor/ Supplier

Sub Total=

I 04,675, I 09

264,2s3,t39

79,948,453

l,0l 5,871

600,262

2.42t.398

27,099,289

136,926,t83

5,155,426

7.840,9ss

2.312,906 |

ls6,sel I

2.s74.308 |

Particulars 3l Dec 2022

i. Receivables considered good in respect ofwhich the company is fully secured

ii. Receivables considered good in respect ofwhich the company holds no security other 99.881.s i 8

iii. Receivables considered doubtful or bad 285,797,060

iv. Receivables due by directors or other offrcers & staffs

v. Receivables due from companies under same management

vi. The maximum amount ofreceivable due by any director or other officer

Total 385,678,578

the above lrade Recetvable ls

Particula r Less than 6 6 Months Above Total

Customers 25, r 55,065 360,523,5 l 3 385,678,578



Deposits;

Margin & Deposit

Security Deposit

Sub Total=

Grand Total=

8.00 Cash & Cash Equivalents

a) Cash in Hand

tr) Cash at Bank

MTBL A/C No -01356

MTBL A/C No -01612

MTBI. A/C No -9037

SBAC A/C No -81390/l17

SBAC A/C No -79742/4956

Southeast Bank A/C no -0064

Southeast Bank A/C no -23 I 5

The City Bank Ltd, A/C No. 81001

NRB Ltd. A/C No. 316

BRAC Bank Ltd A/C No-302001

Al-Arafa Islami Bank Ltd A/C No- 96988

c) Balance BO Account (MTBCL A/C No -0086)

Total Cash & Cash Equivalents (a+b+c)

Sponsors & Directors

lnstitutions

General Public

10.00 Tax Holiday Reserve

Opening Balances

Add. Provision made during the period

Less: Ad.justrnent oltax holiday reserve as per BAS-8

[;;lt*,*;-l
I raLa Ii r"u 

I

,[;;[;;
13,105128 13,1.05,228

2rJ47,898 2t,42ap!_

There is no amount of loans advances due for payment for a period of more than I 2 months from the date of Balance Shect

There is no aggregate amount due fiom Directors.

All advance and deposit amount considered good and recoverable.

There is no agreement with director and officers ofthe company regarding advance or due amount

There are rro claims against the company, whrch can be acknowledgeC as bad debt.

9.00

12,7t9,s61
25,032

__l!,0s2:229_

308,39? 275,411

253,923

15,573

1,922

12,425,479

2,993

5,275

2,1 83

9,858

2,355

292,140

24,582

______sear63_

4,000,000,000 4,000,000,000

Foreign currency account balances have been converted to Taka at the ruling rate at the reporting date

Share Capital

Authorized Share Capital
300,000,000 Ordinary Shares of Tk. 10.00 each

100,000,000 Preferance Shares ofTk. 10.00 each

Issued, subscribed and paid up capital :

I 1,38,28,368 Ordinary Shares ofTk. 10.00 each

31,538,864

__i'5Jg&1_ ____tt's$re_

i) This have been provided as per provisions ofsection 46(A) ofthe Income Tax ordinance, 1984.

ii) Tax holiday reserve have been adjusted as per IAS-8, Para42 for the period ended 30 June 201 6 due to over provision of
Tax holiday reserve for the period ended 30 June 201 5.

rry[-*g
_ 1r,s38,864

l-lpoopooooo I t rooopoopool
I r,ooo,ooo,ooo I I r,ooo.ooo.ooo 

I

1,138,283,680 I,t38,283,680

I N";rsil-l f N"-rsill
35,404,336

30,527.1 I I

4'7,896,921

___l_13,!3!!g!_

35,404,336

35,924,359

42,499,6'73

____rr1q28Jg!_
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F-.,."1F,,*,,;l
f--r,h -l f--r,r- -l

Para-42t Subiect to paragraph 43. an entrty shall correct matenal prior period errors retrospectively in the first set offinancial
statements authorized for issue after their discovery by:

(a) restating the comparative arnounts for the prtor period(s) presented rn which the error occurred; or

(b) ifthe error occurred before the earliest prior period presented, restating the oponing balances ofassets, liabilities and equity
tbr the earliest prior period presented.

Para-43: A prior period error shall be corrected by retrospective restatement except to the extent that it is impracticable to
determine either the pcriod-specific effects or the cumulative effect ofthe error.

I 1,00 Revalurtion Surplus

Opening Balance

Add: Revaluation Surplus for current year

12.00 RetainedEarnings

Operring Balance

Add: Net ProfiVduring the period Jul to Dec-2022

Closing retained earnings

Tr rs r 8J% I l-iJrr r aJrtl

___192,81 8J2q- ____E&U!i2g_

Trnit8 s 8, 8zjl f lJ ro J 3 6p xll
I s,zro,+rnll rrqo,rzz,aaoll

___g1]'6?u!q _J{,8s&8721

tax rate on the diff'erence between the carrying value of
based written down value and financial position's Iiability

l- ,/68,610 ll ao4q
| 27.065.1i4ll zo.aoq,fiq 

I

____?eslJ{q!_ ___10.31J1!_

others services rendered to the company

l- ,?rsrpzll
I qa,rss 

I

___27,699?28_

13.00 Deferred Tax Liability
Def'erred tax liability has been calculated below at the applicable

property, plant and equipmerrt as per financial statements and tax
method lor gratuity oblrgation.

Opening Balance

Expenses/ (Income) ofDeferred Tax for the period/year
' Deferrcd Tax Liability /(Assets) as on 3I December 2022

Details Shown in Note 31.02

14.00 Long Term Loan

14.01 (Non-Curre

t4.02

15.00 Trade & Others Payable

Trade Payable

Others Payable

Total

This represents the amount payable to regular supplrers, packlng matenals, utilities and

All suppliers were paid on a regular basis

27,169,316

481,7s6

___-?z{!1{!3_

Long Term Loan nt
Name of Type Branch Account No 3l Dec2022 30 June2022
MTBL Term Loan Dilkusha )012-516100031 1,246.726 r ,032,168
MTBL Term Loan Dilkusha )012-516100022: I.596.914 t,321292
MTBL Term Loan Dilkusha )012-5t610002s: 9.s29.938 't,903,044

MTBL Term Loan Dilkusha 2403-000005628 19,484.263 16,804.844

Total 31.857.841 27,063,548

erm Loan (Ctrrrent P( tion)
Name of Type Branch Account No 3l Dec2022 30 June 2022
MTBL Term Loan Dilkusha 0012-5161000314 I 06,384 2'78,052

MTBL Term [-oan Dilkusha 0012-516100022i 136.443 156, l 96

MTBL Term Loan Dilkusha 00 I 2-5 I 6l 00025i 580,878 2.t42.634
MTBL Term Loan Dilkusha 2403-000005628 434,027 2,656,313

Totsl 1,257,732 5,433,195

Mode of ad.justment Quarterly Installment

Security
The loan are secured by registered mortgage of354.59 decimals land ownec
by company, Factory Building, Hypothecation Import & Local machinerrer
and Master cheque covering the total loan amount.

14



16.00 Short Term Bank Loan
(MTBL A/C No - 0398 (Cash Credit)

17.00 Provision for Bad & Doubtful Debts

Opening Balance

Add: Provision made for the period/year

1E.00 Liabilities for Income Tax

Opening Balances

Add: Prior Year Adjustment (AY ?0ll-2012 &2016-2017)
Add: Adjustment ofAdvance Tax

Add: Provision for the periodiyear

Less. Tax Paid/Adjustment for the year

Closing balance

Details shown in Note: 32.00

19.00 Liabilities for Workers Profit Participation Fund (WPPF)

Opening Balances

Add: Provision for current period (Jul to Dec-2022)

Less: Current year payment

Closing balance

20.00 Non Refunded Subscription Money
Opening Balance

General Public

NRB

Less. Refund during the year

Closing Bahnce

21.00 Unclaimed FractionBl Dividend

Opening Balance

Add: Unclaimed for the period/year

Less: Pard during the period/year

Less: Transferred to CMSF

Closing Balance

22.00 Liabilities for Expenses

Salary & Allowance

Wages & Salary

Director Remuneration

Withholding Tax

VAT Payable

Gas Bill
Audit Fee

Listing Fee Payable

Advertisement Bill Payable

Transport Bill Payable

Eiectriciry & utility Bill
Total

346,920

____335Jl4._

I,871,71 8

1,87t,718

l- s.o66Jso I
I rrr,zso I

5,248,500.00

5,066.750

,3r1 34

10,450

I 0,41 8

2,266

t--J2sJool
I :,ess,s:q I

I z.roo.ooo I

I roo.sss I

I me,:zo 
I

| 4,773,474 |

I ros.soo II *:;:;l
I rz:,ooo 

I

| 4.880.6s4 |

17,103,850

_______l-u]!!_ ______MJ59_

2,266 23,t34

2,266

2.266----_-:_

:
The above loan has been converted into a Term Loan A/C No. 2403000005628 for a period ofsix years.

285,797,060

_2!!t2zpg9_

r------::-::-1I t5,522,J25 IIItt| 1.6s9,828 I

77,182,153

l-rr--*.;lt-"",".r;
I rara I I ru!, I

I 7,553, l 95

_____u5lr25_

202,3s6,355

83,440,705

__28sle7@_

75,522,325

77,t82,153 15.522,325

6s,l 86,12 I

4,093,1 65

I 4,000.721

2,242,318

l 81,7s0.00

719,000

3,791,614

900,000

I 06,955

378,423

4,792,280

236,700

l 86,500

I 1,040,994

___n&a66_



23.00

Add: Factory overhead (Note-25.02)

Cost of goods manufactured
Add: Opening Finished goods

Add: Opening Wastage goods

Cost of goods available for sale

Less: Closing Finished goods

Less: Closing Wastage Goods

Cost of goods sold for the period

25.01 Raw Material Consumed

Opening stock

Add: Purchase during the periodiyear

Raw mate rial available for consumption

Less: Closing stock

Less. Fire Damaged

Raw msterilrl consumed

25.02 Factory Overherd
Wages & salary

Over time

Gas bill

Packaging expenses

spare parts consumed

Daily labour

Loading & Unloading expenses

Fire protection

Transport & Others

Miscellaneous expenses

Electricity, Utility & others bill

Repair & maintenance

Net Asset Value (NAV) Per Share (including revaluation surplus)

Share capital

Tax Holiday Reserve

Revaluation Surplus

Retained eamings

A. Total shareholders equity

B. No. ofordinary shares outstanding

Net asset value (NAV) per share (A/B)

Net Asset Value (NAV) Per Share (Excluding revaluation surplus)

A. Net asset value (NAV)
B. No. ofordinary shares outstanding

Net Asset Value (NAV) Per Share (Excluding revalurtion surplus) (A/B)

Profitability has increased due to increase in production and sales resulted increase in NAV.

Sales Revenue

Gross Sales

Less: Value Added Tax (VAT)

Net Sales

Cost of Goods Sold

Raw material consumed (Note-25.01 )

Add : Work-in-process- Opening

Less: Work-in-process-CIosing

Materifll consumed

I I 3,828,368

5.02

2s.00

69,266,307

69,266,307

3.8 1 6.1 87

177,894,315

89,660,889

267,55s,204

2,699,000

212,332

6s,450,120

7 t,997 ,452
137,441 ,571

270,466,536

2,312,906

I 56,59 I

__261W,032._

2,81'7,732

I 80,988,1 88

183,80s,920

5,155,426

137,441,511

1,909,040

309,335

_*-t3t22ei2J_

73,125,684

73Jrsrs4
3,859,377

_Ig$9d21_ _*_6e,2663!L_

24,402,030

I s2,986

6,557,0s9

1,994,500

2,415,380

6t,3t2
298,191

21,06s

l ,530,88 l
88,878

32,585,253

863, l 56

2l ,686,738

417,539

3,386,037

704,980

5,750,795

I 89,060

180,9r 5

52,270

1,582,390

34,647

18,569,644

2,2t8,3s9

F,..,"1fil;l
fT,l.,-lt--T,'- I
I-r-r 3 s2 8 3 r8o I Tr-1 87s r rfil
I rr.srs.soo I I ir.s38.864 I

I r:z,arr,ra || ri2,8r8res 
I

| (73r.628,4s8)l I (736,8s8,872)l

57I.012,484 565,782,070

l-lr, J i3 soo I l-To r /rs pool

| 2,or7,J8o I I oos,sso 
I

__2e 0 355,420_ ___1!9{!2111_

178,650,494

7,084,-t^r6

I 85,735,270

7,840,9ss

r l 3,828,368

4.97

43 8,194,086 432,963,672

I 13,828,368 1 13,828,368



Mobil, Oil & Lubricant

V/orkshop expenses

Fax, Phone & Fooding exp.

Depreciation (Annexure-A)

Other Income

wastage sales

Insurance Claim Recerved

Interest Income from Bank

27.00 AdministratiYe Expenses

Salaries and Allowances

Directors Remuneration

Vehicle Maintenance

Stationery & Printing

Medical Expense

Advertisement

Meeting exp. & others

Insurance

Travelling, tour and conveyance

Fax, telephone & photocopy expenses

Renerval & others fees

Consultancy & Legal f'ee

Audit Fee

Other Professional Expenses

Office rent

C & F Charge

Office expenses

Regulatory & others Expenses

Fooding & Entertajnment

Electric & Utility bill

News paper, books & forms

Repairs & Maintenance

Misc. & Others exp.

Depreciation (Annexure-A)

28.00 MarketingExpenses

Business promotionai expenses

Commission & Others

29.00 Finnncial Expenses

Bank charge & commission

lnterest on long term loan

30.00 Foreign Exchange Gain/ (Loss)

Exchange Gain / (loss)

31.00 lncome Tax Expenses

Current Tax

Deferred Tax

frr*.rr"ltr;;;
I Taka I I Tnt, I

t-ffi:l[ml
I 4r2.87s 

I I 342,101 
|

I rz.+qq.ozl I I ro,rqs.qzz 
I

89,660,889 71,997,452

[58
___42e!!9_

I z.roo.ooo I

I ao.soo II uo.r* I

L,,;,, II *::n I

I z,s.ozs 
I

I s7.720 
I

| '::#l

l'^,*.1
I"':"1l r:;]t l

I ,i,,, I

I r.zqq,aso I

___}19ggl

----Jp74,s72_

f-r,llo,qqtl
I z.roo.ooo I

l';::r;:l
I u.noo II ,r,.t* I

L,,,;,. IL,.r*I
| ,o.roo I

I r:+so 
II ;:::: I

L.;,.I
1,,',,,,1
I zoso IL,.*oI
| *t.roo I

I r,q+:.zao I

_JJ6tJSS-

s0,000

1.485,000

3,392,400

2,981,200

6,383,600 1,535,000

t--43-rs6lT 66rfl
I 1.482,830 | | 3,499.080 |

1,526,tE6 3,565,295

22,9t5 2,472

22,915 2,472

31.01

31.02

1,659,828

48, l 55

850, I 30

(78;1 34)

tt

1,707,9q2 77l,996



Trrr--*.,,Ifr";;
I Trka | | Tatia I

399,586

493,643

(3,27s,410)

t07,425

31.01 CurrentTax
Current Tax on Operating Income

Current Tax on Other lncome

Total Current Tax

Tax as per ITO Section 82 (C ) @ 0.60%

Current Tex, Which ever is higher

3l.0l.A Current Tax on Operating Income

Net Profit Before Tax

Add: Depreciation as accounting base

Add: WPPF Expenses

Less: Depreciation as per tax base,

Less: Other income

Less: Payment for WPPF

Taxable operating income

Income tax @ l57o

3l.0l.B Current Tax on Other Income @ 257o

31.01.C Calculation of Gross Receipts as per 82(C):

Sales during the period/ year

Add: Other Income during the period/ year

Add: Trade Receivables as on July 1,202112020

Less: Trade Receivables as on Dec 31,202112020

Gross Receipts

Tax as per ITO Section 82 (C ) @ 0.60%

31.02 Deferred Tax
' 

Total income tax forthe period

Less: Current lax

Deferred tax

Deferred tax for the.period

Details are as follows:

Carrying Value as per Accounts

Property, Plant & Equiprnent

Carrying Value as per Tax Base

Property. Plant & Equipment

Taxable Ditterence

Less: Liability to Employees

Net Taxable Difference
Applicable Income Tax Rate

Def}'ered Tax Liability at the end of the penod

Deffered Tax Liability- 37o ofRevaluation Surplus

Total Deffered Tax Liability at the end ofthe period

Deffered Tax Liability at the beginning ofthe period

Deffered Tax Expenses during the period

32.00 Earning Per Share t'EPS)

(i) Earnings from core business

a) Net Profit after tax excluding Extraordinary Income

b) Weighted average number ofshares (Note-32,01)

Earnings Per Share (f,PS) from core businessbefore fire loss (a/b)

2.663.90s (2 1,836,067)

_---__-ul!!g_ __€4119r

493,643 107,425

3101.A

3l.0l B

3l 0l.c
893,229

1.659.828

1,659,828

4,348,731

19,43'7,859

217,431

(20,1 0s,8 1 8)

( 1,234,303)

(3, r 67,985)

850,1 30

850,130

(2t,92'7,262)

l 7,998,863

(t'r,477,968)

(429;700)

290,356,420

1.97 4.572

369,98s,s l 3

(38s,678,s78)

I 00,869,444

429,700

404,7 i2,710
(364,323,5 l 3)

276,637,927 141,688,341

____1,6se,82!_ _______!s0,1!g_

3l-Dec-22 31-Dec-21

t,707 ,982
1,659,828

77 | ,996
8s0, l 30

_____l!,1!!_ ______0!J11r

48,155 (78,134)

367,300,552 339,72s,627

209,677 ,347

l5'7,623,205

346,920

184.631.262

I 55,094,365

r,871,718

157,276,285

t5%

23,591,443

4,1 07,785

27,699,228

2"t,65t,073

____lgfiL

_!s3222,647_
15%

22,983.397

4, I 0?,785

27 ,091,182

27 ,169,316
(78, I 34 )

I 3r6?rrE f-,4r*:3sr3r)]I rrr,szs.:eall rr:,sza.:osl

t6

(0.44)



(ii) Earnings from Extra Ordinary Income

a) Extra Ordinary Income after tax

b) Weighted average number of shares (Note-32.01)

Earnings Per Share (EPS) from extraordinary income (a/b)

Basic Earning per Share (i+ii) 0.0s (0.44)

After repairing and replacemerrt ofburned machinertes, production and sales volume have been increased, resulted increase in

EPS,

32.01 Weighted Average Number of Shares

Particulars Number of Share Weisht averase Wcight average
Opening Shares (

IPO Shares

Bonus Shares-2O

Bonus Shares-20

Bonus Shares-20

Bonus Shares-20

Bonus Shares-2O

lapital

l4

I5-16

t6-17

r7-18

r 8-19

52,800,000

r2,000,000

9,720,000

I 1 ,1 78,000

t2,854,700

9,85s,270

5.420.398

52.800.000

l 2,000,000

9,720.000

I 1,178,000

12,854,700

9,855,210

5.420.398

s2,800,000

12,000,000

9,720,000

1 1 ,1 78,000

12,854,700

9.855.270

5,420,398

fotal u3,828368 113.828368 I13,828J68

Jul-Dec-22

l-- 26t.s.sn.$;1

I t.our.rrr l

I a+o,x+ 
|

| ,,,* |

I t r z.+gq,oz:rl

*_*_2s4,8r122L

Jul-Dec-22

T ,.r6rJAl
I o.:al,ooo 

I

| <s,oca,o r ol 
I

I t,,ror,rrull
_____!82!1_

Jul-Dec-22

f 4ils6.l
I r,+sz,ro 

I

____lf2{J!!*

Jul-Dec-2I

Tr3s2Arrtl
I ro.so:.rzs I

I rn,s, ,,or,,l
I s.ooe uso I

I zo.sos I

I tro,rqs,qzzrl

_120,qq259_

Jul-Dec-21

l- ,,3o8s4sl
I rsrsoool
I ,,, r ,,oru Itt
I t,,rrr,rru,l
__l!Jl!s_

Jul-Dec-21

T- 66lltl
I ,,onn.oro 

I

___lfglz!-

l- Lr6rJ7rla-- 4nTA
I rn,sze,ros || rr:,szeJos 

I

0.02

F-.,-,1tr;;l
I--r"k _-l 

f-r'u,-__l

Jul-Dec-22 Jul-Dec-2l

[--r ro J s6/ro I [-rios6q444l
I r.gtt.stz ll qzgi.too 

I

I trs.os:.oosll I ao.:sn,rq; I

_-27_9,637 W _ ___lll,gg!Jl]-

0.00

33.00

34.00

Cash Received from Customers

Revenue

Add: Other income

Addil-ess: Decrease/(lncrease) in accounts receivable

Total Cash inflows

Cash paid to Suppliers

Cost ofgoods scld

Increase/(decrease) in inventory

(lncrease)/decrease in accounts payable-

Add: (increase)/decrease in Non Refunded Subscriptron Money

Add: (increase)/decrease in Unclairned Fractional Dividend

Less: Depreciation

Total Cash outflow

Cash Payment for Expenses

Administrative, Selling & Distribution expenses

Add: Marketing expenses

Add: Decrease in liabilities for expenses

Add: WPPF paid

Less: Depreciation

35.00

36.00 Finance Cost

Bank charge & commissron

Interest payment on long term loan
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Reconcilliation of cash senerated bv oDeretrons lll-Dec-22

Net Profit After Tax

Depreciation as Non Cash Expenses

(lncrease)/Decrease of Account Receivables

(lncrease),/Decrease of lnventories

(Increase/Decrease of Advance, Deposits & Prepayments

Increase(Decrease) of Liabilities for expenses

Increase(Decrease) of Accounts Payable

Increase/(Decrease) in Non Ref'unded Subscription Money

(Increase)/decrease in U nclaimed Fractional Dividend

Increase(Decrease) of Provision fbr [ncome Tax

Increase/(Decrease) of Def'erred Tax Liability

Increase/(Decrease) of WPPF Expenses

Forei gn Exchange (Gain)/Loss

5,230,414

I 9,437,859

(l 5,6e3,06s)

(3,469,779)

75,000

s,048,6r 6

(840,284)

(2,266)

1,659,828

48, I 55

346,920

(22,e1s)

Net Cash Flows from Ooeratins Activities I r.8r8.482

fr, *.rr;l fr"-;;;
I r"u, ll r"u 

I

37.00

38.00 Net Operating Cash Flow Per Share (NOCFPS)

Net Operating Cash Flows

Weighted average number of shares (Note: 33.01)

39.00

l 1,818,482

l 13,828.368

Jul-Dcc-21

[tli,ro&4rd
I rz,sss,re: 

II ao.rss.rsz I

I tro,so:,rzsll
I r,sra.roo I

I t,,,:,.orotl
I n.sr r,orr I

I rs.ooo.zsorl

| ;::l::'l

| ',,,,,,,1

[:]r%*l

8,892, l 55

I I 3,828,368

0.08

Salary rrnge (Monthly) Total
Officer & Worker

Head Ofiice Factory
Below 5,500

Above 5,500 465 30 435

40.00 Bank Cuarantee
The company have no Bank Cuarantee on the reporting date.

41.00 Capital Commitment
The company have no Caprtal Commitment at the reporting date.

42.00 Related Party Transaction
During the period the Company canied out a number oftransactions with related parties in the normal course ofbusiness on an

arms' length basis. Names of those related parties, nature of those transactions and their total value have been set out in
accordance wtth the provisions ofBAS-24: Related Party Disclosures.

0utstanding as

on 30.06.2022

1.400.000

3s0,000

3s0,000

2,1 00,000

Board ofDirectors ofZaheen Spinning Limited till now have not taken any board meeting attendance fees

Personnel ComDensatlon

SI Name Desiqnation Cross Salarv
Mr Mahmudur Rahman M,D 700,000.00

2 Mr. Monotosh Datta lFo (cc) 560,000.00

J Mr. Md. Shohidul lslam lr DGM (Prod) s60,000.00

1.820.000.00

0.r0

NOCFPS has been slightly increased due to increase in collection against sales and receivables.

Employees Position (as on 3l December 2022)

Employee Position ofZaheen Spinning Limited as per requirement ofschedule XI, Part II, Para 3 ofcompany Act 1994

Particulars Relationship
Transaction

durins the Year i
Outstanding as

on31.12.2022

Mrs. Farida Khanam Chairman

Mr. Mahmuddur Rahman Director r,200,000 600,000

Mrs. Nusrat Jahan Director

Mr. Mahbubur Rahman Khan Director l 50,000

Mrs. Masuma Khan Director I 50.000

Total 1.200.000 900,000
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I rur." | | r"r., 

I

During the period from 0l-01-2022 1o 3l-12-2022, there were 2 (two) Board Meetings held. The attendance status of all the

meetings is as follows:

Transaction with Key Management Personnel of the entity:
(a) Managerial Remuneration pard or payable during the year to the directors, including managing directors, a

managing agent or manager.

(b) Expenses reimbursed to Managing Agent

(c) Commission or Remuneration payable separately to a managing agent or his associate

(d) Commission received or receivable by the managing agent or his associate as selling or buying agent of other

concerns in respect ofcontracts entered into by such concems with the company.

(e) The money value of the contracts for the sale or purchase of goods und .ut".iul, or supply of services,

entered into by the company with the managing agent or his associate during the financial year.

(t) Any other perquisite or benefits in cash or in kind stating, approximate money value where applicable.

(g) Other allowances and commission including guarantee commission

(h) Pensrons etc.

(i) Pensrons

(ii) Gratuities

(iii) Payments tiom a provident funds, in excess ofown subscription and interest thereon

(i) Share Based payments

As per IAS- 24 Para. 17:

An entity shall drsclose key managernenl personnel compensation in total and for each ofthe

(a) Shortterm employee benefits

(b) Post-employee benefits

(c) Other long term benefits

(d) termination benefits and

(e) share- based payment

As per IAS- 24 Para l8:
Disclosure reqrlirements of Ir'.S 24 Para I 8 minimum disclosure shall include:

a) the amount oftransation

b) the amount of outstanding balance, including commitments

i) their terms & condition, including whether they are secured, and the nature of
the consideration to be provided in statement

ii) details ofany gurantee given or received

c) provisions for doutbtful debts related to the amount ofputstanding balance

d) the expenses recognized during the period in respect ofbad or doubtful debts due from

following benefits:

900,000

Nil

Nil

Nil

Nil

Nil
Nil
Nil
Nil
Nil
NiI

Nil

1,200,000

1,200,000

900,000

Remuneration and

AdYance

Nil
Nit
Nil

43.00 VAT, Income Tex, Customs Duty or Other Tax Liability Including Contingent Liabilities which is yet to be paid with
reason for non-pryment:

(i) VAT: There has a VAT Iiability by the Company as on December 31,2022 TK. 378,423.00

(ii) Income Tax: Zaheen Spinning Lrmited enioyed tax holiday t'acilities for a period of5 (five) years starting from February 01,
20 I 0 to January 3 I , 20 I 5; first two years I 00%, next two years 50% and last one year 257o Tax Holiday as per approval granted
by the National Board of Revenue (NBR) vide their letter bw_ bs-l l(23) Aby-l/2010 dated2710612010 under section 46A &
46(A) ( IAXI) of Income Tax Ordinance 1984.

Name of Directors Designation No. of Meetings Attended

Mrs. Farida Khanam Chairman 2

Mr. Mahmuddur Rahman Managing Director 2

Mrs. Nusrat Jahan Director 2

Mr. Mahbubur Rahman Khan Director

Mrs. Masuma Khan Director 2

Prof. M. Farid Ahmed Independent Director

Prof. Md. Shahidul Islam Independent Director 2

Associate Prof. Dr. Saud Ahmed Independent Director 2
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The Company's tax assessment position is as under

(iii) Custom duty or other Tax and contingent liabilities:

There is no custom duty or any other tax & contingent liability by the Company

Income vear Assessment year Rcmarks

20 0 ,n t-20t2

The company is

enjoyed Tax
holiday.

Assessment comDleted

ZU I )n 2-2013 Assessment completed

20 2 20 3-20t4 Assessment completed

z0 3 20 4-2015 Assessment eompleted

20 4 20 5-2016 Assessment completed

0l January20l5 to
30 June 2016

2016-2017 Assessment completed upto 3l
December 2015

20t7 2017-2018 Retum yet to be submitted

201 8 2018-2019 Retum yet to be submitted

2019 20t9-2020 Retum yet to be submitted

2020 2020-2021 Return yet to be submitted

2021 2021-2022 Return yet to be submitted

2022 202-2023 Return yet to be submitted
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