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Independent Auditor's Report
To the Shareholders of Zaheen Spinning Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Zaheen Spiming Limited ("the Company"), which comprise the
statement of financial position as at June 30, 2027, and the statement of proht or loss and other comprehensive
income, statement of changes in equity and statement of cash flows for the year then ended, and notes to the
financial statements, including summary of significant accounting policies.

In our opinion, except for the effects of the matter described in the Baszs for Qualified Opinion section of
our repoft, the accompanying financial statements present fairly, in all material respects, the financial position of
the Company as at June 30,2021 , and its financial performance and its cash flows for the year then ended in
accordance with lnternational Financial Reporting Standards (IFRSs).

Basis for Qualified Opinion

As disclosed in the note # 4.00 and Annex-A/l to the financial statements regarding Property Plant and Equipment,
and Work in Progress amounting to TK 655,765,007. During the year the company's addition to the Property, Plant
and Equipment & Work in Progress amounts to Tk.60,094,329.In respect of the addition, an amount of Tk
12,995,500 was adj usted with receivable and rest of the payment was made by cash, which is a violation of Income
tax Ordinance 1984, section 30(m). Also we were unable to obtain sufficient appropriate audit evidence on which to
make any opinion, and we concludes that there may be possible effects on the financial statements of undetected
misstatements, if any, could be material.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated and Separate
Financial Statements section of our report. We are independent of the Group and the Company in accordance with
the International Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants (IESBA
Code), and we have fulfilled our other ethical responsibilities in accordance with the IESBA Code. We believe that
the audit eviderrce we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. In addition to the matter described in the Basis for Qualified Opinion section we have determined the
matters described below to be the key audit matters to be communicated in our report.
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Revenue Recognition

Revenue of BDT 28.53 Crore (BDT 60.85 Crore for
the year ended June 30,2020) is recognized in the
Statement of Profit and Loss and Comprehensive
Income of Zaheen Spinning Limited. The
Company's revenue recognition policies and
procedures are not complex, and revenue is
recognized at a point in time when the control of the
manufactured goods is transferred to the customer"
However, Revenue is highly material to the financial
statement users and is the primary driver of key
investor metrics such as Earnings per Share etc. This
account is also subject to some risk due to the risks
such as management override and bias.

Details of the Revenue Section are summarized in
Note 23 to the Financial Statements

Our audit procedures included:

Understanding the process of estimating, recording
and reassessing going concern.
) Obtain an understanding of Company's internal

controls specifically geared towards adoption of
the new accounting standard.

) Examine customer contracts to determine key
arrangements between the Customer and
Company to understand when control of the
goods manufactured transfer from Company to
Customer.

) Reviewing Invoices, Shipping Documents and
other supporting documentation to ensure
revenue recognition is occurring appropriately

) Examine Payment documentation to ensure
completion of revenue cycle is documented

Details of Revenue Recognition are included in Note 23.00 to the Financial Statements

Information other than the Financial Statements and Auditor's Report Thereon

Management is responsible for the 2021 Annual Report. The Annual Report comprises of the Director's Report,
corporate Governance compliance Report and Management Discussion and Analysis.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other information identified
above when it becomes available and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated"
lf, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report.in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements and
lnternal Controls

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
lFRSs, the Companies Act 1994, the Securities and Exchange Rules 1987 and other applicable laws and regulations
and for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error. In preparing the financial
statements, management is responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accouniing unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so.
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Those charged with governance are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit conducted in accordance with
lSAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions ofusers taken on the basis ofthese financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions. misrepresentations, or the override of internal control.

appropriate in the circumstances.

and related disclosures made by management.
Conclude on the appropriateness ofmanagement's use ofthe going concern basis ofaccounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a

material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modifu our opinion. Our
conclusions are based on the audit evidence obtained up to the date ofour auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation. We communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identif, during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences ofdoing so would reasonably be expected to outweigh the public interest benefits
of such communication.
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Report on other Legal and Regulatory Requirements

In accordance with the Companies Act 1994, the Securities and Exchange Rules 1987 and relevant notifications

issues by Bangladesh Securities and Exchange Commission, we also report that:

necessary for the purpose ofour audit and made due verification thereof;

kept by the Company so far as it appeared from our examinations of those books and proper returns

aaequate for the purpose ofour audit have been received from branches not visited by us;

with by the report are in agreement with the books of account and returns;

Date: 03 November 2021

Dhaka, Bangladesh
DVC: 22 !1 L16o!eZA35L294o

A.K. Gulam Kibria, FCA (#3

Engagement Partner
G. KIBRIA & CO.

Chartered Accountants

Rel. CzKCl2l-221A1044



ZAHEEN SPINNING LIMITED
Statement of Financial Position

As at June 30,2021

Particulars Notes
Amount in Taka

June 30.2021 ll June 30.2020

Assets
Non-Currcnt Assets

Property, Plant and Equipment

Work in Progress

Current Assets
Inventories
Trade & Other Receivables

Advances, Deposits & Prepayments

Cash & Cash Equivalents

Total Assets

Shareholders Equity and Liabilities
Shareholders Equity
Share Capital
Tax Holiday Reserve

Revaluation Surplus

Retained Earnings

Non-Cu rrent Liabilities
Deferred Tax Liability
Long Term Loan (Non-Current Portion)

Current Liabilities
Trade & Other Payable

Short Term Bank Loan

Long Term Loan (Current Portion)

Provision for Bad & Doubtful Debts

Liabilities for Income Tax
Liabilities for WPPF

Non Refunded Subscription Money

Unclaimed Factional Dividend

Liabilities for Expenses

Total Shareholders Equity and Liabilities

707,499,098

111,904,909 998,850,687

400
Annex-A/1

5.00

6.00
7.00
8.00

s99,325,78211 707,499,098
s6.439.225

655,765,007

t,089,526ll 82,474,124

404,',1r2,7101l| 437,826,100

1'.1;7'7t,887 ll 26,6s2,089

1.783 8.25 1.080

425,895,906 555,203,393

___l,9 ffq2r ___J262L92p2-

9.00
10.00

I 1.00

t2,00

13.00

14.01

15.00

16.00

14.02

17.00

t 8.00

19.00

20.00

21.00

22.00

27,169,3-t6

27,169,316

29,798,965
4

35,823,853

19,t55,873
t'7,553,195
t2,469,28'7

202,356,355

65,186,121
1,8'n,718
5,248,500

23,t34
t8;72

3,794,382
18,424,258
7,362,838

t09,456,525
63,245,169

1,871,7 I 8

5,248,500
23,t34

18,601,428

342,586,688 228,027,952

_-l,q!_u p _ ____J@r 02,4e2

6.25 8.78Net Asset Value (NAV) Per Share

The accompanying notes form an integral

fu,a,^,."-

Dated: 03 November 2021

Place: Dhaka

Ref: GKC/21-221A1044

part ofthese financial statements.

Managing Director
AZ.tu^ Y/*

Ch^ir *-----V

"vCFO (Cu#ent Charge)

Director

Signed as per our report on even date.

q,
A.K. Gulam Kibria, FCA, Partner (#392)

Engagement Partner

G. KIBRIA & CO.
Chartered Accountants

Company Secretary

DVC: {1I5- 1 oo3eZAS5L297o



ZAHEEN SPINNING LIMITED
Statement of Profit or Loss and Other Comprehensive Income

For the year ended June 30, 2021

Particulars Notes
Amount in Taka

June 30.2021 ll June 30.2020

Sales Revenue (Net off VAT)
Less: Cost ofGoods Sold

Gross Profit/ (Loss)

Add: Other Income

Less: Operating Expenses
Administrative Expenses

Marketing Expenses

Loss on Sale of Vehicle
Obsolete Inventory Written Off
Advance, Deposits & Prepayments Write Off
Provision for Bad & Doubtful Debts

Profit from Operations
Less: Financial Expenses

Add/ (Less): Foreign Exchange Gain/(Loss)

Profit/ (Loss) before Charging WPPF
Less: WPPF Expenses

Net Profit/ (Loss) before
Less: Fire Loss

Net Profit/ (Loss) before
Less: Tax Expenses

Current Tax
Deferred Tax

23.00

24.00

25.00

26.00

27.00

28.00
29.00

30.00
17.00

3 1.00

32.00

19.00

33.00

34.00

285,397,902 608,5 83,834

316,975,187 574,554,956

(31,583,285) 34,028,878

10,572,490

44,60L,368
4.986.643

(26,596,642)

(147,353,505)

2,756,425
(124)

(150,1 10,054)

(270,462,506)
4,942,721

895

(275,304,332)

(150,110,054) (275,304,332)
137,524,422 103,874,707

(287,634,476) (379,179,039)

- 
t.%0.,0.9 1 3.+2oo49l

I rz,ezd,sqglll z]zqopot I

(688,697) 6,660,256
(286,945,779) (385,839,296)

fire loss & income tax

income tax

Net Profit/ (Loss) after Tax
Add: Other Comprehensive Income

Total Comprehensive Income

Earnings Per Share (EPS) 35.00

The accompanying notes form an integral part ofthese financial statements.

(286,945,779\ (385,839,296)

(2.s2) (3.3e)

Director

Signed as per our report on even date.

-AJ*^ g/*""
.anaging Director

\".
A.K. Gulam Kibria, FCA, Partner (

Engagement Partner

G. KIBzuA & CO.
Chartered Accountants

2)

Dated: 03 November 2021

Place: Dhaka

Ref: GKC/21-221N044

21,t37,268
6,269,784

449,982

30,3 18,565

9,470,492

87,105,026

78,713,276
t09.456.525

120,756,864 3L5,063,874

Chairman

CFO (Curient Charge) )tary
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ZAHEEN SPINNING LIMITED
Statement of Changes in Equity
For the year ended 30 June 2021

For the year ended 30 June 2020

Pa rticula rs
Sha re

Canital
Tax Holiday

Reserve
Revaluation

Srrrnlns
Retained
Earninss

Total Equity

Balance as on Julv 01.2020 1.1 3 8.283.680 3 1.538.864 l 32.8 1 8.398 (303.'.l90.255\ 998.85 0.687

Bonus Share

Net Profit after Tax for the oeriod (286.945.779 (286.945.7',79\

Balance as on June 30.2021 r 38.283.680 31 .538.864 I32.81 8.3q8 {s90.736.033 1 71 
.l 
^904-909

Pa rticu la rs
Sharc

Ce nita I

Tax Holiday
Reserve

RevRluation
Surplus

Retained
Ea rninss

Total Equity

Balance as on July 01,2019 r.084.079.700 3 1.538.864 132,8 l 8,398 t36.253.020 1.3 84.689.982
Bonus Share 54,203,980 (54.203.980'

Net profit after Tax for the period (385.839.296 (385.839.296\

Balance as on June 30,2020 r.138.283.680 3 1.538.864 132.818.398 (303.?90.25s) 998.8s0.687

Chairman

Dated: 03 November 2021

Place: Dhaka

Ref: GKC/21-221N044

@"
Director

Signed as per our report on even date

A.K. Gulam Kibria, FCA, Partner (#392

Engagement Partner

G, KIBRIA & CO,
Chartered Accountants

DvC : ?1.77too322 tE,zBZo

Managing Director

ent Charge) Company Secretary



ZAHEEN SPINNING LIMITED
Statement of Cash Flows

For the year ended June 30, 2021

Particulars Notes

A. Cash Flows from Operating Activities
Collection ffom Customers & Others

Payment to Suppliers & Others

Tax Paid

Cash Generated from Operating Activities

Cash payment for Expenses

Payment against Advance, Deposits & Prepayments

Finance Cost

Net Cash Flows from Operating Activities

B. Cash Flows from Investing Activities
Acquisition of Fixed Assets

Work in Progress

Proceed from sale ofvehicle
Proceeds from sale Salvage Fixed Assets

Net Cash Flows from Investing Activities

C. Cash Flows from Financing Activities
Changes in short term bank loan
Payment of long term loan

Net Cash Flows from Financing Activities.

D. Net Cash inflow/(outflow) for the year (A+B+C)
E. Cash & Cash Equivalent at beginning of the year

F. Foreign Exchange Gain/Loss

G. Cash & Cash Equivalent at end of the year (D+E)

Net Operating Cash Flows (NOCF) Per Share

Dated: 03 November 2021

Place: Dhaka

Ref: GKC/21-221A/044

Director

A.K. Gulam Kibria, FCA, Part
Engagement Parlner

G. KIBRIA & CO.

Chartered Accountants

36.00

37.00

3 8.00

39.00
40.00

323,491,935
(257,631,094)

65,860,841

570,008, I 07
(s08,2s4,0t4)

1

61,753,372

(22,914,006)
8,880,202
2:756.425

49,070,612

(1 10,018,861

60,633,t14
4.842.721

7,524,904

(3,655,104)
(56,439,225)

2,6',70,000

4.214.046
(53,210,283)

(4,428,7-17)

(4,429,717)

(87 1,063)
918.439

(1,789,502)

(96,241)
712.811

(3,809,052)

(5,929,173\
8,25 1,080

(124)
2,321,783

(712,865)
8,963,049

895

______9251,!&_

41.00 0.43 0.07

Managing DirectorChairman

CFO (Cunent Charge) Company Secretary

DVC: 1111 t oo ?ezAs5g,zg7o
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Zaheen Spinning Limited
Notes, Summary of Significant Accounting Policies and other Explanatory Information

For the year ended June 30, 2021

Background of the Company

Legal Status
Zaheen Spinning Limited was incorporated on luly 22,2007 as private limited companies under the Companies

Act 1994 vide registration no. C47789(340)/07. The company started its commercial operation on February 15,

2010. On August 14,2012 it was converted into a public limited company. Bangladesh Securities and Exchange

Commission (BSEC) has accorded consent for IPO on November 11,2014 and on March 25,2015 trading of
shares of Zaheet Spinning Limited started on both the bourses namely Dhaka Stock Exchange Limited (DSE)

and Chittagong Stock Exchange Limited (CSE).

Registered office & location of the factory of the company

The registered office of the company is located at House-9, Road-10, Flat-A/l, Dhanmondi, Dhaka-1205 and

Factory is situated at Jhawgara, Araihazar, and Narayanganj, Bangladesh.

Nature of business activities

The company is a 100% cotton yarn manufacturer of different counts.

Capital Structure of the Company

Particulars Taka

Authorized Capital
300,000,000 Ordinary Shares of Tk. 10.00 each

100,000,000 Preference Shares of Tk. 10.{0 each

3,000,000,000

1,000,000,000

Issued, subscribed, called-up and paid-up capital
113,828,368 Ordinary Shares of Tk. 10.00 each

1,138,283,680

Board of Directors

The composition of the Board of Directors is as follows:

Name Position

Mrs. Farida Khanam Chairman

Mr. Mahmudur Rahman Managing Director

Mrs. Nusrat Jahan Director

Mr. Mahbubur Rahman Khan Director

Ms. Masuma Khan Director

Mr. M. Farid Ahmed Independent Director

Mr. Abu Taleb Independent Director

Basis of Preparation of Financial Statements

Mdasurement bases and going concern

The financial statements have been prepared on historical cost convention under mercantile system, accounting
for all accruals and pre-payments, on the assumption that the company will function as a going concern in the
foreseeable future.

Ref:GKC/21 -221A1044



2.02

2.03

2.04

2.05

2.06

2.07

2.08

Reporting frameworh and compliance thereof:

The financial statement have been prepared in compliance with the requirements of the Companies Act 1994,

the Securities and Exchange Rules 1987, the listing regulation of Dhaka and Chittagong Stock Exchanges
Limited and other relevant local laws as applicable, and in accordance with the applicable Intemational
Financial Reporting Standards (IFRSs) including with International Accounting Standards (IASs) adopted by
the Institute of Chartered Accountants of Bangladesh (ICAB).

Presentation of financial statements

The presentation of these financial statements is in accordance with the guidelines provided by IAS: 1

'Presentation of Financial Statements'.

(D statement of financial position as at June 30,2021;
(ii) statement of profit or loss and other comprehensive income for the year ended 01 July 2020 to 30 June

2021;
(iii) statement of changes in equity for the year ended 01 Iuly 2020 to 30 June 2021;

(iv) statement of cash flows for the year ended 0 1 J,tly 2020 to 3 0 June 2021; and

(r) notes, summary of significant accounting policies and other explanatory information for the year ended

0 I July 2020 to 30 June 202 1 .

Risk and Uncertainties for use of Estimates in preparation of financial statements.
The preparation of financial statements requires management to make judgments, estimates and assumptions
that affect the application of accounting policies and the reported amounts of assets, liabilities, income and
expenses and disclosure requirements for contingent assets and liabilities during and at the date of financial
statements. Actual results may differ from those estimates. Estimates and underlying assumptions are reviewed
on an ongoing basis. Revisions of accounting estimates are recognized in the period in which the estimate is
revised and in any future periods affected as required by IAS-8: Accounting Policies, Changes in Accounting
Estimates and Errors.

In particular, information about significant areas of estimation on uncertainty and critical judgments in applying
accounting policies that have the most significant affect on the amounts recognized in the financial statements
are included in the following notes:

Note: 4 Properties, Plant and Equipment
Note: 5 Inventories
Note: 6 Trade & Other Receivables
Note: 7 Advances, Deposits and Pre-payments
Note: 15 Trades & Other Payable
Note: l8 Liabilities for Income Tax

Reporting period
The financial statements cover 1 (One) year from 0 I July 2020 to 30 June 2021 .

Authorization for issue

The financial statements were authorized for issue by the Board of Directors of the company on November 03,
2021.

Functional and presentation currency
The financial statements are prepared and

company's functional currency. All financial
except where indicated otherwise.

presented in Bangladesh currency (BDT/Taka), which is the
information presented has been rounded off to the nearest taka

Statement of Cash Flows
The statement of cash flows has been prepared in accordance with the requirements of IAS-7: 'statement of
Cash Flows'. The cash generating from operating activities has been reported using the direct method as

prescribed by the Securities and Exchange Rules-1987 and as the benchmark treatment of IAS-7, whereby major
classes ofgross cash receipts and gross cash payments from operating activities are disclosed.

Ref:GKC/21-22/A/044



2.09 IAS and IFRS Adopted by the Management

The following IAS and IFRS are applicable and adopted by management for preparation of financial statements

for the year ended June 30,2021;

sl.
No.

Name of the IAS IAS's No. Status

I Presentation of Financial Statements I Aoolied

2 Inventories 2 Applied

J Statement of Cash Flows Aoolied

4 Accounting Policies, Changes in Accounting Estimates and Errors 8 Applied

5 Events after the Reporting Period 10 Applied

6 Income Taxes 12 Applied

7 Propefty, Plant and Equipment 16 Applied

8 Leases t7 N/A

9 Employees Benefits l9 Applied

10 Accounting for Government Grants & Disclosure of Govemment
Assistance

20 N/A

I The Effects of Changes in Foreign Exchange Rates 21 Applied

2 Borrowing Costs /.J Apolied

, Related Party Disclosures 24 Applied

4 Accounting and Reportins by Retirement Benefit Plans 26 N/A

5 Separate Financial Statements 27 N/A

6 Investment in Associates and Joint Ventures 28 N/A

7 Financial Reporting in Hyperinflationary Economics 29 N/A

8 Financial Instruments: Presentation 32 Apolied

9 Earnings Per Share JJ Applied

20 Interim Financial Reporting 34 N/A

21 Impairment of Assets 36 Applied

22 Provision, Contingent Liabilities and Contingent Assets JI Applied

/.5 Intangible Assets 38 N/A

24 Financial Instruments: Recognition &Measurement 39 Applied

25 Investment Property 40 N/A

26 Agriculture 41 N/A

SL. No. Name of the BFRS/IFRS
IFRS
No.

Status

I First-time Adootion of Baneladesh Financial Reportins Standards I N/A
2 Share based Davment 2 N/A
J Business Combinations J N/A
4 Insurance Contracts 4 N/A
5 Non-Current Assets held for sale and discontinued operations 5 N/A
6 Exoloration for and evaluation of mineral resources 6 N/A
7 Financ al Instruments: Disclosures Apolied
8 Operat ns Sesments 8 N/A
9 Financial Instruments 9 Applied
t0 Consolidated Financial Statements 10 N/A
11 Joint Arrangements 11 N/A

t2 Disclosure of Interests in Other Entities t2 N/A

Ref:GKC/21 -221A1044



3.00

3.01

13 Fair Value Measurement l3 Aoolied

14 Resulatorv Deferral Accounts 14 N/A
15 Revenue from Contracts with Customers l5 Aon ed

16 Leases 16 Aool ed

tt Insurance Contracts 17 N/A

Significant Accounting Policies

Principal Accounting Policies
The accounting policies and methods of computation used in preparation of the financial statements for the year

ended 30 June 2021 are consistent with those adopted in the financial statements for the period ended 30 June

2020,

Revenue Recognition
Revenue from net sales of the company represents invoiced value of sale of Knit Yarn selling to the customers.
Revenue is recognized in accordance with IFRS 15 and the recognition process involves the following 5-step
process:

. Identifying the contract from a customer;

. Identifying the performance obligation;

. Determining the ffansaction prices;

. Allocating the transaction price to the performance obligation; and

. Recognizingrevenuewhen/asperformanceobligation(s)issatisfied.

If the Company satisfies a performance obligation before it receives the consideration, the Company recognizes
Accounts Receivable in its statement of financial position. Similarly, if the Company receives a consideration
before the performance obligation, a contract liability is recognized. As at June 30, 2021,the Company did not
receive any consideration before performance obligation was completed and there is no amount recognized on
the Statement of Financial position as of the end of the year.

In compliance with the requirements of IFRS 15, the Company recognizes revenue when control of the goods or
services has been transferred to the customer and the performance obligation has been completed. Revenue is
measured at the fair value of the amount of consideration to which the Company expects to be entitled to,
including variable consideration, if any, to the extent that it is highly probable that a significant reversal will not
occur.

Net Revenue reflects the Company's sale of goods less returns and discounts. Revenue is recognized at the point
of delivery measured at fair value of the consideration received, net of discounts. IFRS 15 requires Companies
to determine variable factors such as sales returns when calculating the fair value of the consideration to be
received. The magnitude and quantity of sales returns as a percentage of sales has been historically extremely
minute and there were no returns recognized in the current year. As a result, the Company does not make a sales
return allowance at the end ofthe year.

Property, Plant and Equipment

Recognition and Measurement
Properfy, Plant and Equipment are capitalized at cost ofacquisition and subsequently stated at cost or valuation
Iess accumulated depreciation in compliance with the requirements of IAS 16: 'Property, Plant and Equipment'.
The cost ofacquisition ofan asset comprises its purchase price and any directly anributable cost ofbringing the
assets to its working condition for its intended use inclusive of inward freight, duties and non refundable taxes.
Capital work-in-progress represents cost of effluent treatment plant & civil work-in-progress for such plant.

Subsequent Expenditure
Th'e company recognizes in the carrying amount of an item of properfy, plant and equipment the cost of
replacing part of such an item when that cost is incuned, it is probable that the future economic benefits
embodied with the item will flow to the company and the cost of the item can be measured reliably. Expenditure
incurred after the assets have been put into operation, such as repairs and maintenance is normally charged off

3.02

3.03

3.03.1

3.03.2



use of the fixed assets, the expenditure is capitalized as an additional cost of the assets. All other costs are
recognized to the profit and loss account as expenses if incurred. All up-gradation/enhancement are generally
charged off as revenue expenditure unless they bring similar significant additional benefits.

3.03.3 Depreciation
Depreciation is recognized in statement of profit or loss and other comprehensive income on diminishing
balance method over the estimated useful lives of fixed assets. Depreciation is charged on addition from the date
of the assets when avaiiable for use. Depreciation is provided on a diminishing balance method at the rate(s)
shown below:

Particulars Rate
Land & land develooment 0%
Plant & machinery t0%
Buildine & Constructions t0%
Office equioment 15%
Furniture & fixture 150

Generator 15%
Vehicles 15%
Electrical eouioment 10%

Depreciation is provided on all fixed assets except land and land development.

3.03.4 Retirement and disposal
An asset is derecognized on disposal or when no future economic benefits are expected from its use and

subsequent disposal. Gain or loss arising from the retirement or disposal of an asset is determined as the
difference between the net disposal proceeds and the carrying amount ofthe asset and is recognized as gain or
loss from disposal of asset under other income in the statement of comprehensive income. There was no
disposal ofassets during the year.

3.03.5 Revaluation of Fixed Assets

The company revalued its Land &Land Development for the l't time in the year ended 31 December 2015 by
WASO Engineers & Consultants (BD) Ltd. dated on 12 March 2016 and subsequently the auditor (AHMAD &
AKHTAR, Chartered Accountant) certified the revaluation report dated on 15 March 2016.

3.03.6 [nventories
Inventories are valued at the lower of cost or net realizable value with cost determined by weighted average cost
basis. The cost of inventories comprises of expenditure incurred (raw materials, work-in process, finished
goods, waste cotton, packing materials, store and spares and stock-in transit) in the normal course of business in
bringing the inventories to their present location and condition. Net realizable value is based on estimated
selling price less any further costs expected to be incurred to make the sale.

3,03.'7 Impairment of Assets
In accordance with the provision of IAS-36, the carrying amount of non-financial assets other than inventories
of the company involved in the manufacturing of the products. If any such indication exists, then the asset's
recoverable amount is estimated and impairment losses are recognized in the statement of comprehensive
income. No such indication of impairment has been observed till the end of the year.

3.04

3.05

Borrowing Costs
Borrowing costs comprise of interest expense on long
except those are capitalized in accordance with IAS-23:

and short term loan. The costs are charged to revenue
Borrowing Costs.

Financial Assets

Financial assets ofthe company include cash and cash equivalents and accounts receivable.

Ref:GKC/21 -221A1044



3.06 Trade & Other Receivables
Trade receivables are created at original invoice amount less any provision for doubtful debts. Provision is made

where there is evidence ofa risk ofnon-payment, taking into account ageing, provision experience and general

economic conditions. When an accounts receivable is determined to be uncollectible it is written off f,rrstly

against any provision available and then to the Statement of Proht or Loss and Other Comprehensive Income.

3.0'l Advance, Deposits and Prepayment
Advance is initially measured at cost. After initial recognition, advances are carried at cost less deductions,

adjustments or charges to other account heads.

Deposits are measured at payment value.

Prepayments are initially measured at cost. After initial recognition, prepayments are carried at cost less charges

to statement of profit or loss comprehensive income.

Cash and Cash Equivalents
Cash and cash equivalents are carried in the statement offinancial position at cost and include cash in hand and

with banks on current deposit and marginal deposits accounts which are held and available for use by the

company without any restriction. There is insignificant risk of change in value of the same.

Financial Liability
Financial liabilities are recognized initially on the transaction date at which the company becomes a party to the

contractual provisions of the liability. The company derecognizes a financial liability when its contractual

obligations are discharged or cancelled or expire. Financial liabilities include payable for expenses, Iiability for
capital expenditure and other current liabilities.

Provision
A provision is recognized in the statement of financial position wlien the company has a legal or constructive

obligation as a result of a past event, it is probable that an outflow of economic benefits will be required to settle

the obligation and a reliable estimate can be made of the amount of the obligation. Provision is ordinarily
measured at the best estimate of the expenditure required to settle the present obligation.

Tax holiday
The national board of revenue (NBR) had granted tax holiday for a period of 5 (Five) years vide Ref. No. 1 1 (23)

Abz-112010 dated-27-06-2010 under Income Tax Ordinance 1984 (XXXVI of 1984) section a6A(3). The

company is maintaining tax holiday reserve @30.00% of Net Proht before Tax in the statement of financial
position.

3.08

3.09

3.12 Tax holiday reserve
This is being created out of tax holiday profit to invest in the same undertaking or in any new industrial
undertaking or in stocks and shares of listed companies or in government bonds or securities or for other
purposes as required by the Income Tax Ordinance 1984"

3.13 Taxation

3.13.1 Current Tax
Current tax is the expected tax payable on the taxable income for the period ended, using tax rates enacted or
subsequently enacted after the reporting date and any adjustment to tax payable in respect of previous years.

Provision for taxation is calculated on the basis of applicable current tax rate and incompliance with Finance

Act,2021.

3.10

3.11

Ref:GKCi21 -221A1044
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3.13.2 Deferred tax
Deferred tax arises due to temporary difference deductible or taxable for the transaction which is recognized in

the statement of profit or loss and other comprehensive income. A temporary difference between the tax base of
an asset or liability and its carrying amount/or amount in the Statement of Financial Position. Deferred tax assets

or liability is the year income tax recoverable or payable in future period recognized in the current period as per

"lAS 12: Income Tax".

3.14 Earnings per share (EPS)

This has been calculated by dividing the earnings attributable to the ordinary shareholders by total number of
ordinary shares outstanding during the year. The company calculated eaming per share (EPS) in accordance

with IAS-33: 'Earnings Per Share' which has been shown on the face of profit and loss account and the

computation of EPS is stated in Note no: 35.

3.14.1 Basic Earnings
This represents earnings for the year attributable to ordinary shareholders. As there was no preference dividend,

minority interest or extra ordinary items, the net profit after tax holiday reserve for the period has been

considered as fully attributable to the ordinary shareholders.

3.14.2 Diluted Earnings Per Share
Diluted EPS is determined by adjusting the profit or loss attributable to ordinary shareholders and weighted

average number of ordinary shares outstanding, for the effect of all dilutive potential ordinary shares. However,

no dilution of EPS is applicable for these financial statements as there were no potential ordinary shares during

the relevant period.

3.15

3.16

3.17

3.18

Foreign Currencies Transaction
Foreign currency transactions are recorded at the applicable rates of exchange ruling at the transaction date in

accordance with IAS-21 'the Effects of changes in Foreign Exchange Rates'. Foreign currency transactions

translated at the financial position date are charged/ credited to the statement of Profit or Loss and Other

Comprehensive Income whenever arise.

Workers Profit Participation Fund
The Board of Directors of the Company in their 32nd meeting has decided to comply with the Labor Law 2006

and introduced workers profit participation fund (5% of profit before tax). The company has decided to establish

a conffibutory provident fund and gratuity fund and to form a trusty body for operation ofprovident fund which
will be effective after due approval of relevant authority.

Segment Reporting
No segment reporting is applicable for the company as required by "IFRS-S: 'Operating Segments' as the

company operates in a single industry segment and within as geographical segment.

Events after the Reporting Period
In compliance with the requirements of IAS-10: 'Events after the Reporting Period', provided additional
information about the company's position at the statement of financial position date are reflected in the financial
statements and events after the statement of financial position date that are not adjusting events are disclosed in
the notes when material.

3.19 Related Party Disclosures
The company carried out a number of transactions

arms' length basis. The information as required by

separate note (Note no: 45) to the accounts.

with related parties in the normal course of business and on

IAS-24: 'Related Party Disclosures' has been disclosed in a

3.20 Leases (IFRS 16)

Ref:GKC/21 -221A1044



The Company applied IFRS 16 Leases for the first time on I July 2019. A Lease is defined as 'a contract, or
pat ofa contract, that conveys the right to use an asset (the underlying asset) for a period oftime in exchange
for consideration. Previously the Company used to charge the consideration paid in its books as rent expenses.

IFRS 16 introduced a single, on balance sheet accounting model for leases. Company has only office rent
agreement, which is classif,red as operating leases, which under IFRS 16 are required to be recognized on the

Company's statement of financial position. These rental agreements are less than or equal to 12 (Twelve)
months and therefore fall under the definition of a short-term lease. In accordance with paragraph 6 of IFRS
16, the Company recognizes the rental expenses as they are accrued by the Company. The Company did not
record any right-of-use assets and lease liabilities related to these rental agreements in the current yi:ar.

3,21 Comparative information and General

i) Comparative figures have been re-arranged where considered necessary to ensure better comparability with
the current period without causing any impact on the profit and value of assets and liabilities as reported in
the financial statements.

ii) Figures for the year ended 30th June 2020 havebeen rearranged wherever considered necessary to ensure

comparability with the current period.

Ref:GKC/21-221A1044
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4.00 Property, Plant and Equipment

The details ofFixed Assets and allocation ofdepreciation has been shown in Annexure-A ofthe enclosed Financial

Statement. The Break up is given below:

Amount in Taka
June 30,2021 ll June 30,2020

l" time in the year ended 31 December 2015
subsequently the auditor (Almad & Akhtar
2016. Revaluation Surplus has arisen Tk.

Since inception, the company revalued its Land & Land Development for the

by WASO Engineers & Consultants (BD) Ltd. dated on 12 March 2016 and

Chartered Accountant) certified the revaluation report dated on 15 March
136,926,t83

5.00 Inventories

Raw Materials
Work-in-Process
Finished Goods

Wastage Goods

Spare Parts

6.00 Trade & Other Receivables
Opening Balance
Add: Sales during the year
Total
Less: Realised during the year

Closing Balance

l--Il---- 6t,r3s,en)
| - ll zl+t,ozz 

II ll ts,s t 8,2os I

I ll sos,ra:l
I r,o8e,s26 ll 2.764,791 |

______1,!!9,526_ ______ nfrle!_

a) Quantity reconciliation ofproducts were done properly.

b) The valuation ofclosing inventory has been made on the basis oflower ofcost and net realizable value as per IAS-2

c) Conduction ofphysical verification/stock taking ofabove inventories as on 30.06.2021 was done,

d) Spare parts consists ofthe total cost ofspare parts.

Details Shown in Annexure-B

437,826,100 388,677,883
285,391,902 608,583,834
723,218,002 997,261,717
3t8,505,292 559,43s,617

______tyt nil!_ ___-__437_&5s9!_

This is considered as fully secured and is considered good & realizable within one year. The classification of receivables as

required by the Schedule X ofthe Companies Act,1994 are given below:

Name of Assets Cost Value
Accumulated
Denreciation

Written Down
Vllue

Written Down
Ve lrre

Land & Land Development
Plant & Machinery
Building & Constructions
Office Equipment
Furniture & Fixture
Generator

Vehicles
Electrical Equipment
Revaluation Suroluse ofI-and & Land

t04,67 5,109
501,643,009
132,26r,497

3,037,88'l
2,4t1,961

4,266,000
31,241,3\4

I 36.926. I 83

25 1,040,065

52,366,924
2,087,244
1,705,771

r,4r7,296
8,5 I 9,87 8

104,67 5,r09
250,602,944

'19,894,573

9s0,643
706,r90

2,848,704
22,721,436

136.926.1 83

I 0 1,770,505

309,543,386
9s,160,534

r,194,314
916,006

24,4t2,819
6,77 0,185

30,805, l 67

136.926.183
fotal 9t6.462.960 317.137.118 s99.325-182 707.499-ngR

Pa rticulars 30 June 2021
(Takr)

30 June 2020
(Taka)

i. Receivables considered good in respect ofwhich the company holds no

security other than the debtor personal security
202,356,355 328,369,57 s

ii. Receivables considered doubtful or bad 202.356.355 109.456.525
iii. Receivables due bv directors or other officers & staffs
iv. Receivables due from companies under same management

v. The maximum amount ofreceivable due by any director or other officer
ofthe company

Total 404.712.710 437.n26_1fin
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7.00 Advance, Deposit & Prepayments
Advances:

Salary & others

Tax, Vat & Others

Others Advance
Contractor/ Supplier
Sub Total

Deposits:
Security Deposit
Sub Total
Grand Total

9.00 Share Capital
Authorized Share Capital
300,000,000 Ordinary Shares ofTk. 10.00 each

100,000,000 Preferance Shares ofTk. 10.00 each

Issued, subscribed and paid up capital :

I I,38,28,368 Ordinary Shares ofTk. 10.00 each

lshr*hrldlng P*ltlonll
Sponsors & Directors
Institutions
General Public

Amount in Taka

June 30,2021 ll June 30, 2020

149,160 ll 2s0.000

274.s73 ll 196,186

140.000 ll 140,000
17.376 41491

6,78 1,109 14,935,91I

f----l oBeo,78l frr,zGJ ?8 I

10,990,178 ll,'716,1'78

________r7_J1N_ _______256 s2eu_

236,973 ll 234,s89
209,62s ll 209,149

19,218 ll s,933
t,442 ll 1.,442

t,922 ll 5,279
1,033,rs8 ll 2,309,\70

s7s,8s9 ll 21.1t4
9s,735 ll 97.000
3,62011 4,310

10,433 ll 11,008

2,1 80

5 ll 3.73s
2,905,509

25,032 25,482

_________2&t 83__________!25_1,0!!_

3,000,000,000 ll 3,000,000,000
1.000.000.000 il 1.000.000.000
4,000,000,000 4,000,000,000

1,138,283,680 1,138,283,680

f ffi rf sh^*_lf N". 
"f 

Slfi_-l
35,404,336 35,404,336
33,197,815 32,810,042
45,226,217 4s,613,990

113,828,368 113.828.368

There is no amount ofloans advances due for payment for a period ofmore than l2 months from the date ofBalance Sheet

There is no aggregate amount due from Directors.

All advance and deposit amount considered good and recoverable.

There is no agreement with director and officers ofthe company regarding advance or due amount

There are no claims against the company, which can be acknowledged as bad debt.

8.00 Cash & Cash Equivalents

r) Cash in Hand

b) Cash at Bank
MTBL A/C No -01356

MTBL A/C No -01612

MTBL A/C No -9037

SBAC A/C No -81390/1 17

SBAC A/C No -7974214956

Southeast Bank A/C no -0064

Southeast Bank A/C no -23 I 5

The City Bank Ltd. A/C No. 81001

NRB Ltd. A/C No. 316
BRAC Bank Ltd. A/C No-302001

UCBL A/C No- 01221 1 1000 l60B/0041

Al-Arafa Islami Bank Ltd A/C No- 96988

c) Bahnce at BO Account (MTBCL)
Total Cash & Cash Equivalents (a+b+c)

t0s,12r 5,320,089

2,1 g 1,030

Foreign currency account balances have been converted to Taka at the ruling rate at the reporting date.

ofthe above Trade Receivable is given below:

Particular
Less than 6

Months
6 Months

Total Total

customers 404;712.710 404-172.110 437.826.100

Details Shown in Annexure-C
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Amount in Tal<a

June 30,2021 ll June 30,2020

31,538,864 ll 31,538,864
10.00 Tax Holiday Reserve

Opening Balances

Add: Provision made during the period

11.00 RevaluationSurPlus
Opening Balance

Less: Prior Year Correction

Adjusted Opening Balance

Add: Revaluation Surplus for current year

12.00 RetainedEarnings
Opening Balance

Add: Net Profit/(Loss) for the Year

Less: Bonus shares capitalised

Retained Earnings

13.00 Deferred Tax LiabilitY
Deferred tax liability has been calculated below

properfy, plant and equipment as -per financial

liability method for gratuity obligation.

Opening Balance
Add: Prior Year Error Correction

Adjusted Opening Balance as at July 01, 2020

Expenses/ (lncome) ofDeferred Tax for the yaer

Deferred Tax Liability /(Asseh) as on 30 June

Details Shown in Note 34.02

14.00 Long Term Loan

14.01 Long Term Loan (Non-Current Portion):

Less: Adjustment oftax holiday reserve as per BAS-8

31.538.864 31.538,864

-!-1d3&!{1- --i1El!,E51-i) This have been provided as per provisions ofsection 46(A) ofthe Income Tax Ordinance, 1984.

ii) Tax holiday reserve have been adjusted as per IAS-8, Para-42 for the period ended 30 June 2016 dtte to over provision

ofTax holiday reserve for the period ended 30 June 2015.

para-42: Subject to paragraph 43, an entity shall correct material prior period errors retrospectively in the first set of

financial statements authorized for issue after their discovery by:

(a) restating the comparative amounts for the prior period(s) presented in which the error occurred; or

(b) ifthe error occurred before the earliest prior period presented, restating the opening balances ofassets, liabilities and

equity for the earliest prior period presented'

para-43: A prior period error shall be corrected by retrospective restatement except to the extent that it is impracticable to

determine either the period-specific effects or the cumulative effect ofthe error.

I 32,8 1 8,3 98 l 32,8 l 8,3 98

I 32,8 I 8,398 r32,8 1 8,398

at the applicable tax

statements and tax

_______u2,E_t8i9E- -------E2,UqJ9!-

f (3ot?ro,xrlf 
'36153,oro 

l
| (286,94s,71e)ll (38s,83e,2e6)l

I Il (s4,203,e80)l

_62!,216,013r 

-G!U2q255r
rate on the difference between the carrying value of
based written down value and financial position's

2021

29,798,965 26,ss8,7s7

29,798,96s 26,5s8,7s7
(2,629,649) 3,240,207

_____ n_J52-JJ5_ ____-__UJ2!2SL

Name of
Bank

Type
of A/C

Branch Account No June 30, 2021 June 30, 2020

MTBL Term Loan Dilkusha 0 12-s 16 I 0003 1 892.521

MTBL Term Loan Dilkusha 012-516100022 1.080"678

MTBL Term Loan Dilkusha 012-516100025 4.05 1.689

Total 6.024.888
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Trade & Others Payable

Trade Payable

Others Payable

Total

This represents the amount payable to regular suppliers, packing materials,

company. All suppliers were paid on a regular basis.

16.00 Short Term Bank Loan
(MTBL A/C No - 0398 (Cash Credit)

Above facility has been enjoyed against working capital sanctioned from

secured by hypothecation ofstock & stores and collateral security ofland.

17.00 Provision for Bad Doubtful Debts

Opening Balance
Add: Provision made for the Year

18.00 Liabilities for Income Tax
Opening Balance
Add: Provision made for the year

Less: Tax Paid/Adjustment for the year

Closing balance

19.00 Liabilities for Workers Profit Participation Fund (WPPF)

Opening Balances

Add: Provision for the year

Less: Current year payment

Closing balance

Amount in Trka
June 30.2021 ll June 30.2020

3,292,144 ll 3,026,565

t5,863,729 ll 7 67 ,e17

-l2l 
ry- 

--3Je13u-
utilities and others services rendered to the

17,553,195 18,424,258

_______1lf5lu!_ _______r8,4!2s8_
Mutual Trust Bank Ltd., Dilkusha, Dhaka and

109,456,525
92,899,830 109,456,525

202,356,355 109,456,525

63.24s.t69 Il 59,825,841
r.940.952 3.420.049

65,186,121 63,245,890
' 721

65,186,12r $,245,169

1,871,7r8 ll s,364,722

1,871,718 5,364,722
- 3,493,004

1,871.718 1.871,718

14.02 Long Term Loan (Current Portion)

Name of
Bank

Type
of A/C

Branch Account No 30 June 2021 30 June 2020

MTBL Term Loan Dilkusha 012-5 1610003 I r.25t.954 40 1,1 48

MTBL Term Loan Dilkusha 012-s16100022 1.605.759 635.774

MTBL Ierm Loan Dilkusha 012-516100025 9.611.5',14 6.325.916

Total 12.469.287 7-362-'t3r{

Mode of adiustment Juarterly Installment

iecurity

The loan are secured by registered mortgage of354.59 decimals land owned by

company, Factory Building, Hypothecation Import & Local machineries and

Master cheque covering the total loan amount.

Nature 3C (Hypoo) Cash

Sanction Limit 7.50 million
Purpose ofLoan Workine Capital

Marsin 5 % on Stock in'l'rade
Rate oflnterest 09 o/o o.a & Late Pavment Inrerest CD.Tk.2o/o.

Execution Date 1 4.05.2008

Mode of Adiustment Within 90 days from the date ofadvance and account outstanding.

Security

Stock ofraw materials, work-in- process and finished goods (yarn), spare parts ol

machineries stores in office /factory located at Jhawgara, Araihazar, Narayanganj

& security clause ofterm loan.
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20.00 Non Refunded Subscription Money
Opening Balance

General Pr.rblic

NRB

Less: Refund during the year

Closing Balance

21.00 Lirbilities for Expenses
Salary & Allowance
Wages & Salary
Director Remuneration
Withholding Tax
VAT Payable

Gas Bill
Audit Fee

Printing Bill Payable

Listing Fee Payable

Advertisement Bill Payable

Other Expenses (Payable)

Elecrricity & Utility Bill

22.00 Net Asset Value (NAV) Per Share (including revaltration surplus)
Share Capital
Tax Holiday Reserve

Revaluation Surplus
Retained earnings
A, Total shareholders equity
B. No. ofordinary shares outstanding

Net asset value (NAV) per share (A/B)

Net Asset Value (NAV) Per Share (Excluding revaluation surplus)
A. Net asset value Q'JAV)
B. No. ofordinary shares outstanding
Net Asset Value (NAV) Per Share (Excluding revaluation surplus) (A/B)

23.00 Sales Revenue

Gross Sales

Less: Value Added Tax (VAT)
Net Sales

Amount in Taka

June 30.2021 ll June 30,2020

s,066.750 ll s,o66,7so
750 ll l8l 7

5,248,500 5,248,500

________524rgq_ __12$dga_

f r-iJJ--rJ38283.6801f -r-r382831801
I :r,s:s,eo+ ll 3r,s3s,s64 |

I r :z,s r a.:ss ll r 32,8 r 8,3es I

| (sqo,zro,o::rll r:o:,zso,zss)l
7t1,904,909 998,850,687
t 13,828,368 1 13,828,368

24.00 Cost ofGoods Sold
Raw material consumed

Add: Work-in-process- Opening

Less : Work-in-process-Closing
Less: Fire Damaged
Materials transferred to finished goods

Add: Factory overhead

Cost of goods manufactured
Add: Opening Finished goods

Add: Opening Wastage goods

Cost ofgoods available for sale

Less: Closing Finished goods

Less: Closing Wastage Goods

Less: Fire Damaged (Finished Goods)

Less: Obsolete Finished Goods Written Off
Cost ofgoods sold for the period

6.25

579,086,5 1 1

8.78

866,032,289
1 13,828,368 I r3,828,368

5.09 1.61

Note 24.01 1 70,8 13,06 I 3 87,8 13,65 l
2,447,022 2,879,6s0

390,693J0r
2,447,022

388,246,279
Note 24.02 141,720,954 170,019,582

313,493,03',7 558,265,861
15,518,205 53,935,850

505,183 2,678,980

Since net loss have been increased and assets have been decreased due to fire occurrence, NAV has been decreased

286,992,000 611,390,925
1,600,098 2,807,091

285,391,902 608,583,834

A massive fire incedent occurred at Factory Premises on January 21, 2021. Since then production remain suspended till the

end ofJune 30,2021 for reparing, renovation, reconstruction, replacement and installation ofnew machineries. As a result

sales, have been decreased significantly.

173,260,083

1.488.000
11tJ72JfR

329,516,425

12,541,238

614,880,691
I 5,5 1 8,205

505,1 83

12,666,901
11,635,44s

19t,7 t'7
2,977,5t3
2,625,000

I 06,95 5

5 1,030

6,941,507
r49,500
26,000

81 1,583

13 6,900

231,969
3,164,660

375,000
I 06,95s
27 |,ttl

9,83 1,495

149,500

26,000
1,411,388

81,239

___JSJ n flL_____l!,6!rl2!_
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24.01 Raw Material Consumed

Opening stock
Add: Purchase during the year

Raw material available for consumption

Less: Closing stock
Less: Obsolete Raw Materials Written Off
Less: Fire Damaged

Raw material consumed

24.02 Factory Overhead
Wages & Salary

Over time
Cas bill
Packaging expenses

Spare parts consumed

Daily labour
Loading & Unloading Expenses

Fire Protection
Transport & Others

Miscellaneous Expenses

Electricity, Utility & others bill
Repairing & Maintenance
Mobil, Oil & Lubricant
Workshop expenses

Fa,r, Phone & Fooding exp.

Depreciation (Annexure-A)

25.00 Other Income
Wastage Sales

Sale of Obsolete Raw Materials

Sale of Obsolete FG
lnsurance Claim Received
Interest Income from Bank Note

25.01 Interest Income from Bank
Interest Income

Total Income

26.00 Administrative Expenses
Salary and Allowances
Directors remuneration
Vehicle Maintenance
Stationery & Printing
Medical Expenses

Advertisement

Meeting exp. & others

Insurance

Travelling, tour and conveyance

Fax, telephone & photocopy expenses

Renewal & others fees

Consultancy & Legal Fee

Audit Fee

Other Professional Expenses

Office rent
C & F Charge

Office expenses

Regulatory & others Expenses

Relief
Fooding & Entertainment
Electric & Utility bill
News paper, books & forms
Repairs & maintenance
Misc. & Others exp.

Depreciation (Annexure-A)

Amount in Taka

June 30. 2021 June 30.2020

6r,238,923 226,653,153

170,001,55s 386,783,',152

231'240'4-'78'L:r',i1'r',"i1

- 75,469,581

60,42'.7,41',7 88,914,750

__ 12!,!_!3,061_ _______iq,gE 05_l_

34,517,758 42,3s2,r34
426,839 381,833

15,649,486 19,025,259
t,787,650 4,639,676

7,999,164 8,260,668
108,530 t26,425

39,34',1 ,7 13 47 ,933 ,957
14r,720.954 170,0r9.582

554,37 |
1,529,805

2,203,015
557,88 l

33,62'.7,45t

r,338,7 56

1,708,600

77,000
286,935

670,'740

350,700
3,092,036

302,726
38,s91,3 1 I

9'79,970

2,8'.19,850

144,300

287,997

t,405,7 
_33

3.577.072
3,838 7,206

________1p3sfi43_ _______J!i12,!29_

3,838 7,206
3,838 7,206

, o1q 7s'l

7,341,081
I, I 78.450

25.01

5,199,1 85

5,250,000
3t9,862
t20,142

11,448

193,363

65 1,000

2,017
643,596
147,479

448,701
I 00,200

149,500

1, l 40,000

rrs,iqa
1,356,888

205,r99
303,s72

5,868

250,010
147,823

6,746,'.723

4,480,000
452,553
18 0,047

416,480
228,000
668,508
41t,209

t,582,162
125,484
207,'137

90,350
149,500

t7,250
1,075,000

450,000
95,036

1,464,943
4,668,937

166,279

3 I 0,678

4,785
56,000

944,909
4,371,968 5,325,995

_ai!-a 68_______]!JE&L
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27.00 MarketingExpenses
Business Promotional Expenses

Commission & Others

28.00 Loss on Sale of Vehicles
Book Value of Vehicles
Less: Accumulated Depreciation

Less: Sold

Loss on sale

29.00 Obsolete Inventory Writte Off

},liffi'H:l:: 
Quantit,(Lbs)

30.00 Advance, Deposits & Prepayemnts Write Off

Other Advanced
Margin and Deposite
Supplier

31.00 FinancialExpenses
Bank charge & commission
Interest on long term loan

lnterest on CC hypo

32.00 Foreign Exchnnge Gain/ (Loss)
Exchange Gain / (loss)

33.00 Fire Loss

A Loss of Fixed Assets for Fire Incident:
Book Value of Fire Lost Fixed Assets

Less: Accumulated Depreciation for the Fire Lost Assets

Raw Materials
Finished Goods
Work in process

Wastage Goods

Amount in Taka
June 30,2021 ll June 30, 2020

2,t92,194 2,612,750
4,077,590 6,857,732

________5252t3!_ _______2fr!&_

1 0,655,300
7 ,535,3t8
3,119,982
2,670,000

___-_____!a_0n_ _

7 5,469,s&l
1t ,63 5 ,445

- 1 1,87s,000
- 26,4t7,968

40,420,308

85,427

1,060,56 1

72,715
2,s68,247

Less: Salvage Assets Sold
Loss of Fixed Assets due to Fire

Details Shown in Annexure-A
Inventory Lost on Account of Fire Note 33.01

Total Loss by Fire (A+B)

33.0f Details of Fire Loss of Inventories Quantity(Lbs)

I,610,437 2,201,7 59

__2!:!!25_ ________! j oJ:l_

(124\ 89s

___________Jr21L ____________!2L

l 08,63 8,1 86

43,649,429
64,988,157

60,77 4,711

16,749,111 103,874,707

_____ 1_il1@_ _____t $elJtL

60,427,41.7 ll SS,S|+.ZSO
12,s41,238 ll 12,666,901
1,488,000

2.293.056 2.293.0s6

8s0,774
99,800
20,000
/.\ <)1

_____J5J_4euJ_ _____UJdZflL

N.B.: Company's fire affected assets and inventories are partially coveraged by Crystal Insurance Company Limited.
Inventories have been accounted for as fire loss because the application for fire claim is still under process. As there is no
estimaion that to be recovered from the insurance company, no insurance benefit have been obtained yet from the
insurance company. Thus the company has recognized the full amount offire affected inventories as fire loss and charged
in the Statement of Profit or Loss and other Comprehensive Income. The subsequent status and financial event will be
recognized and reflected in the onward relevant financial statements as and when be enacted.
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34.00 Income Tax Expenses
Current Tax
Deferred Tax

34.01 Current Tax
Current Tax on Operating Income

Current Tax on Other Income

Total Current Tax

Tax as per ITO Section 82 (C ) @ 0,600/"

Current Tax, Which ever is higher

34.01.A Current Tax on Operating Income
Net Profit Before Tax
Add: Depreciation as accounting base

Add: WPPF Expenses

Less: Depreciation as per tax base

Less: Other income
Less: Payment for WPPF

Taxable operating income

Income tax @ l57o

34.01.8 Current Tax on Other lncome @25o/o

34.01.C Calculation of Gross Receipts as per 82(C):

Sales during the year

Add: Other Income during the year

Add: Trade Receivables as on July 1,2020

Less: Trade Receivables as on June 30,2021
Gross Receipts

Tax as per ITO Section 82 (C ) @ 0.600/0

34,02 Deferred Tax
Total income tax for the year

Less: Current Tax

Deferred Tax

Note 34.01

Note 34.02

34.01.A
34.01.8

34.01.C

Deferred tax for the year
Details are as follows:
Carrying Value as per Accounts
Propeny, PIant & Equipment

Carrying Value as per Tax Base

Property, Plant & Equipment
Taxable Difference
Less: Liability to Employees

Net Taxable Difference
Applicable Income Tax Rate

Deffered Tax Liability at the end ofthe period

Deffered Tax Liability- 3% of Revaluation Surplus

Total Deffered Tax Liability at the end ofthe period

Deffered Tax Liability at the beginning ofthe period

Deffered Tax Expenses during the period

35.00 Earning Per Share (EPS)
(i) Earnings from core business

a) Net Profit/(Loss) after tax excluding Extraordinary Income & Fire Loss

b) Weighted average number of shares (Note-35.01)

Earnings Per Share (EPS) from core businessbefore fire loss (a/b)

(ii) Earnings from Extra Ordinary Income
a) Extra Ordinary Income after tax

b) Weighted average number of shares (Note-35.01)

Earnings Per Share (EPS) from extraordinary income (a/b)

Amount in Taka
June 30.2021 ll June 30,2020

1,940,952 3,420,049
(2,629,649) 3,240,207

_16!!,69UI _________6,6!925L

(43,77s,s80) (6r;702,937)
t,246,66t 2,643,123

(42,528,920) (59,059,814)

1,940,952 3,420,049

1,940,952 3,420,049

(28'.7,634,476) (379,179,039)
43,7 19,681 53,259,9s2

42,935,7 65 '.71,368,331

4,986,643 10,572,490
- 3,493,004

(291,837,203) (411,3s2,912)
(43,775,580) (61,702,9371

, 2,643,123

28s,39r,902 608,583,834
4,986,643

437,826,t00
10,572,490

388,677,883
(404,7 12,710) (437 ,826,100)
323,491,935 570,008,107

1,940,952 3,420,049

(688,697) 6.660.255
1,940,952 3,420,049

______9@i!2L ______14!!29L

(2,629,649\ 3,240,201

35'1 ,724,490 468,802,410

202,109,230 295,6s6,1,62

155,615,260 173,146,248
t,87 t,7 18 l ,87 1,7 l 8

______J s3i$_E a_ ______ nla!fi 9_
t5% 15%

23,061,531 25,69t,180
4,107,78s 4,r07,78s

27,169,316 29,798,96s
29,798,96s 26,558,757

_____p@_& 4eI ______J2!9Ay_

[-l' 54,3?s,o8olla--- err,4i r,644)
I r 13,828,368 Jl I 13,828,368

(r.36) (2.s7\

4,956,723ll 10,s09,055
I 13.828.368 ll I 13
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A massive fire incident occurred in January 2021 at factory premises. Since then production remained suspended till the
end ofJune 30,2021 for repairing, renovation, replacement and installation ofnew machineries, resulted a negative EPS.

Though there is a negative EPS, nevertheless EPS has been increased in the current year as compared with previous year.
This is because there is no write off of Advance, Deposits and Prepayments and no Write offof obsolete Raw Materials and

Obsolete Finished Goods durins the renortins neriod.

(iii) Basic Earnings per Share (EPS) before fire loss (i+ii)
(iv) Fire Loss
a) Fire loss

b) Weighted average number ofshares (Note-35.01)
Earnings per Share (EPS) from fire loss (a/b)

Basic Earning per Share (iii+iv)

Amount in Taka
June 30,2021 ll June 30.2020

(1.3r) (2.48)

(137,524,422)ll (103,874,701)
I 13.828 113

(1.21) (0.91)
(2.s2\ (3.39)

28s,39t,902lJ 608,583,834
4,986,643 ll 10,s72,490

33.1 13 49.148.21

_______t4l9l9t5_ ______ll!_!!!M

57 4,554,956
103,87 4,707
87,105,026

(206,826,511)
(2,520,208)

35.01

36.00 Cash Received from Customers
Revenue

Add: Other income
Add/Less: Decrease/(lncrease) in accounts receivable

37.00 Cash paid to Suppliers
Cost ofgoods sold

Fire Loss in Inventory
Obsolete Inventory Write Off
Increase/(decrease) in inventory
(Increase)/decrease in accounts payable

(lncrease)/decrease in unclaimed fractional dividend
Less: Depreciation

38.00 Cash Payment for Expenses
Administrative, Selling & Distribution expenses

Add: Marketing expenses

Add: Increase in liabilities for expenses

Add: WPPF paid
Add: Advance, Deposits & Prepayments Write Off
Less: Depreciation

39.00 Finance Cost
Bank charge & commission
Interest payment on long term loan

Interest payment on short term loan

f 3r6,tBl8il

| 
rc,t+e,t_tt 

I

J tsr,:s+,oooll

I t r s,lo r,+srt 
I

I og,tor,r rtll
______2s7fiJ!2!_

a----ruvBt
I e ,zag,tsq I

j rrzr,ozzll

lt
I ro,:z,,sos,l
______upJ!{!5_

a------- 8r4n)
I r,ooo,sor 

II 1,610,437 I

_______u55e5_

.,.A
'i?-(oHnra 

)g11W

hted A Numtrer of Shares

Pa rticu la rs
Number of Share

orrtsta nd i no
Weight average

nn nf Shore
Weight average

no. of Share
Opening Shares I

IPO Shares

Bonus Shares-20

Bonus Shares-20

Bonus Shares-20

Bonus Shares-20

Bonus Shares-20

lapital

l4

t5-16

t6-17

t7-l8
t8-19

52,800,000

12,000,000

9,720,000

1 1,178,000

12,854,700

9,855,270

5.420.398

52,800,000

12,000,000

9,720,000

1 l, I 78,000

12,854,100

9,855,270

5.420.398

52,800,000

12,000,000

9,720,000

1 1, l 78,000

12,854,700

9,855,270

5,420,398

Total I 13.828.368 I 13,828,369 I 13,828,368

_____r!&25401!_

3 0,3 18,5 6s

9,470,482
(6,6s0,47 t)
3,493,004

'78,7t3,276

(s,32s,99

__lrquldfl-
72,715

2,568,24'.1

2,201,7s9

______JiaJ2L
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40.00

41.00 Net Operating Cash Flow Per Share (NOCFPS)

Net Operating Cash Flows

Weighted average number ofshares Note 3 5.01

49,070,6\2 7,524,904
l 13,828,368 I 13,828,368

0.43 0.07

Since collection has been increased against sales and accounts receivables, NOCFPS has been increased.

42.00 Employees Position (as ofJune 30,2021)

Employee Position of Zaheen Spinning Limited as per requirement of schedule XI, Part II, Para 3 of company Act 1994.

Salary range (Monthly) Total
Officer & Worker

Head Ofiice Factorv
Below 5,500

Above 5.500 408 25 383

43.00 BankGuarantee
The company have no Bank Guarantee on the reporting date.

44.00 Capital Commitment
The company have no Capital Commitment at the reporting date.

45.00 Related Party Transaction

During the period the Company carried out a number oftransactions with related parties in the normal course ofbusiness

on an arms'length basis. Names ofthose related parties, nature ofthose transactions and their total value have been set out

in accordance with the provisions of BAS-24: Related Party Disclosures.

Particulars Relationship
Transaction

during the year
/ period

Outstanding as on

30.06.202r
Outstanding as on

30.06.2020

Dainik Desh Bortoman Sister Concern 352.260

Mrs. Farida Khanam Chaiman 550,000 3 50,000 50 000

Mr. Mahmuddur Rahman Director 2.400.000 r,400.000 200.000
Mrs. Nusrat Jahan Director 380.000 175.000 25.000
Mr. Mahbubur Rahman Khan Director 3 5 0.000 50.000

Mrs. Masuma Khan Director 250.000 350.000 50 000

Total 3.s80.000 2.625.000 727.260

During the year 2020-2021, the Board

meeting attendance fees.

__________3J20J00_

of Directors of Zaheen Spinning Limited have taken Tk. 150,000.00 as board

iation of cash senerated a

Net Profit After Tax

Depreciation as Non Cash Expenses

Loss on Sale ofVehicles
(lncrease)/Decrease of Account Receivables

(lncrease)/Decrease of Inventories

Fire Loss in Fixed Assets

(lncrease)/Decrease of Advance, Deposits & Prepayments

Increase/(Decrease) of Liabilities for expenses

Increase/(Decrease) of Accounts Payable

Increase/(Decrease) of Provision for Income Tax

Increase/(Decrease) of Defened Tax Liability
Increase/(Decrease) of WPPF Expenses

Provision for Bad & Doubtful Debts

Foreisn Exchange Gain

(286,94s,719)

43,719,681
449,982

33,1 13,390

8 1,384,600

60,774,711
8,880,202

12t,077
15,361 ,491

1,940,952
(2,629,6-49)

92,899,830
t24

(385,839,296,
5? ?50 qs?

(4g,145,;n.
206,826,511

60,633,114
6,650,4'11
2,520,208
3,4t9,328
3,240,208

(3,493,004.

109,456,525
18S5'

Net Cash Flows from Operating Activities 49.0',70.612 1.<24.9fi4

Mr. Md. Ibrahim Khalil
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During the period from 01-07 -2020 to 30-06-2021, there were 7 (seven) Board

the meetings is as follows:

Transaction with Key Management Personnel of the entity:

Managerial Remuneration paid or payable during the year to the directors, including managing

directors, a managing agent or manager.

Expenses reimbursed to Managing Agent

Commission or Remuneration payable separately to a managing agent or his associate

Commission received or receivable by the managing agent or his associate as selling or buying agent

ofother concerns in respect ofcontracts entered into by such concerns with the company.

The money value of the contracts for the sale or purchase of goods and materials or supply of
services, entered into by the company with the managing agent or his associate during the financial
year.

(0 Any other perquisite or benefits in cash or in kind stating, approximate money value where

(g) Other allowances and commission including guarantee commission

(h) Pensions etc.

(i) Pensions

(ii) Gratuities

(iii) Payments from a provident funds, in excess ofown subscription and interest thereon

(i) Share Based payments

(a)

(b)

(c)

(d)

(e)

Amount in Taka
June 30.2021 ll .Iune 30.2020

Meetings held. The attendance status ofall

2,625,000

Nil

NiI

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

3,s80,000

2,625,000

Remuneration and

Advance

Nir

As per [AS- 24 Para 11;

An entity shall disclose key management personnel compensation in total and for each ofthe following benefits:

(a) Shorl-term employee benefits 3,580,000

(b) Post-employee benefi ts

(c) Other long term benefits

(d) termination benefits and

(e) share- based payment

As per IAS- 24 Para 18:

Disclosure requirements of IAS 24 Para l8 minimum disclosure shall include:

a) the amount oftransation

b) the amount of outstanding balance, including commitments

i) their terms & condition, including whether they are secured, and the nature of
the consideration to be provided in statement

ii) details ofany gurantee given or received

,A
i* i cnnxn l*ll*W

Name of Directors Desiqnation No. of Meetines Attended
Mrs. Farida Khanam Chairman 7

Mr. Mahmuddur Rahman Manasins Director 't

Mrs. Nusrat Jahan Director 7

Mr. Mahbubur Rahman Khan Director 3

Mrs. Masuma Khan Director 3

Dr. Md. Abbas Ali Khan Independent Director " (Expired on 16 Jan

' 2o2r'r

Dr. M. Farid Almed lndeoendent Director 7

Dr. Abu Taleb Independent Director , (appointed on l3- 
March 2021)

Disclosure as ner reouirement of Schet ule XI. Part II. Para 4

Name of Directors Designation Remuneration Total Paymenl

Mrs. Farida Khanam Chairman 600.000 700.000
Mr. Mahmuddur Rahman Managing Director 2.400.000 2.800.000
Mrs. Nusrat Jahan Director 300 000 350 000

Mr- Mahbubur Rahman Khan Director 600.000 700.000
Mrs. Masuma Khan Director 600.000 700.000

Total 5_250.000
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Amount in Taka

June 30.2021 ll Jrne 30,2020

c) provisions for doutbtful debts related to the amount of putstanding balance

d) the expenses recognized during the period in respect ofbad or doubtful debts

Disclosure as per requirement ofschedule XI, Part II, Para 7

due from

Nil

Nil

Disclosure as per requirement of Schedule XI, Part II, Para 3'

Pa rticulars Licence Capacity Installed Capacity in

MT
Capacity Utilization
from lst July2020
to 30th June 2021

Annual Production CaPacitY Not mentioned in the Licence 2;777.60 35%

Requirements under Compliance I
Compliance status of Disclosure of Schedule XI, Part II, Para 3

3(i)(a) The turnover s.391.902

3(iXb) Commission Paid
to selline aeents 4_077.590

3(i)(c ) Brokerage and

discount of sales, other

than the usal trade

Nil

3(i)(d)(i) The value ofthe
raw materials consumed,

giving item-wise as as

3(i) (dXii) The oPening

and closing stocks of
goods produced

Op Stock: 120,900 Lbs Tk. I,55,18,2U Cosrng StocK: Nrl LDs ano

3(i)(e)ln the case of
trading companies, the

purchase made and the

N/A

3(iXfl In the case of
Companies rendering or

supplying services, the

gross income derived

from services rendered or

srrnnlied

N/A

3(i)(g) Opening and

closing stocks, purchases,

sales and consumption of
raw materials with value

and quantity breakuP for

the Company, which falls

under one or more

categories i.e.

manufacturing and/or

trading

Shown in Annexure-B

3(i)(h) In the case ofother
companies, the gross

income derived under

different heads

N/A

3(i)(i) Work-in-progress,

which have been

completed at the

commencement and at the

end ofthe accounting
period

Shown in Annexure-B

3(i)O Provision for
depreciation, renewals or

diminution in value of

Tk. 4,37,t9,6811-
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N/A

Tk. 19,40,952t-

No Reserved

N/A

N/A

N/A

N/A

(i) Consumption of
Stores & Spare

Parts: Tk.

79,99,164,00

(ii) Power and

Fuel:Tk.
4,92,76,937.00

(vi)(1) Salaries,

wages and bonus:

Tk. 34,517 ,7 58

(iii) Rent: tk.
l 1,40,000.00

(vi)(2) Contribution
to provident and

other funds: Tk. Nil

(3) Workmen and

staff welfare
expenses to the

extent not adjusted

from any previous
provision or

reserve:Tk. Nil

Amount in Taka

debenture paid or payable

to the Managing Director,

Managing Agent and the

3(i)(l) Charge for income

tax and other taxation on

3(i)(m) Reserved for
repayment ofshare

3(iXn)(i) Amount set

ide or proposed to be

set aside, to reserves, but
not including provisions

made to meet any specific
liability, contingency or

commitment, know to

exist at the date as at

which the balance sheet is

made up.

3(i)(nXii) Amount
withdrawn from above

i)(o)(i) Amount set

for meeting specific
liabilities, contingencies

of commitments.

3(iXoXii) Amount
withdrawn from above

mentioned provisions, as

3(i)(p) Expenditure

incurred on each of the

following items,

separately for each item:

(i) Consumption of stores

and spare parts

ii) Power and Fuel (iii)
Rent (iv) Repairs of
Buildings (v) Repairs of

Machinery (vi)(l)
laries, wages and

) Contribution to
provident and other funds
(3) Workmen and staff
welfare expenses to the

not adjusted from
prevtous provlslon oI
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46.00 VAT, Income Tax, Customs Duty or Other Tax Liability Including Contingent Liabilities which is yet to be paid

with reason for non-payment:

(i) VAT: There has VAT liability by the Company as on June 30,2021 Tk. 51,030.00.

(ii) Income Tax: Zaheen Spinning Limited enjoyed ta,r holiday facilities for a period of 5 (five) years starting from

February 01,2010 to January 31,2015; first two years 100%, next two years 50%o and last one year 25o/o Tax Holiday as

per approval granted by the National Board ofRevenue (I.{BR) vide their letter bw_ bs-11(23) Aby-1/2010 dated

27 I 06 120 l0 under section 46 A & 46(A) ( I AXI) of Income Tax Ordinance I 984.

The Compan under:

(iii) Custom duty or other Tax and contingent liabilities:

There is no custom duty or any other tax & contingent liability by the Company

47,00 Commission, Brokerage or Discount against sales

Commission paid against sales as Discounts amounting tk. 4,077,5901-

48.00 Credit Facility Not Availed
There was no credit facility available to the company under any contract, but not availed as on 30th June 2021 other than
trade credit available in the ordinary course ofbusiness.

49.00 Internal Control
The following steps have been taken for implementation ofan effective internal control procedure ofthe Company:
A strong internal control and compliance division has been formed with a view to establish a well desgnated system of
internal control.
Regular review of internal audit reports with view to implement the suggestion of internal auditors in respect if internal
control technique.
To establish an effective management system that includes planning, organizing and supervising culture in the factory as

well as at Head Office.

50.00 General Comments and Observations
All shares have been fully called and paid up.

Auditor's are paid only statutory audit fees.

No foreign exchange remitted to the relevant shareholders during the period under audit.
No amount ofmoney was expended by the company fo recompensating any members ofthe Board for special service

rendered.
There was no bank guarantee issued by the company on behalfofDirectors.

y s tax assessment poslilon ls as

lncome year Assessment yerr Remarks

20 0 20 1-2012

The company is

enjoyed Tax
holiday.

Assessment completed

20 I 20 2-20 3 Assessment completed

20 ) 20 3-20 4 Assessment completed

20 3 20 4-20 5 Assessment completed

20 4 20 5-20 6 Assessment completed

ut January tul)
30 lune 2016

2016-2017 Assessment not yet completed

20t6-20t7 2017-20t8 Assessment not yet completed

2017 -2018 2018-2019 Assessment not yet completed

2018-2019 2019-2020 Assessment not yet completed

2019-2020 2020-2021 Assessment not yet completed
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