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ZAIIEEN SPINNING LIMITED
Statement of Financial Position (Un-Audited)

As of 31 March 2023

Notes
31 Mar 2023

Taka

30 Jun2022
Taka

599,182,91 5 628,339,704

Assets

Non-Current Assets

Propefiy. Plant and Equipnient

Work in Progress

Current Assets

lnventories

Trade & Other Receivables

Advances, Deposits & Prepayrnents

Cash & Cash Equivalents

Total Assets

Shareholders Equity and Liabilities

Shareholders Equity
Share Capital

Tax Holiday Reserve

Revaluation Surplus

Retained Earnings

Non-Current Liabilities
Deferred Tax Liability

Long Term Loan (Non-Current Portion)

Current Liabilities

Trade & Other Payable

Short Term Bank Loan

Long Term Loan (Current Portion)

Provision fbr Bad & Doubttul Debts

Liabilities fbr Income Tax

Liabilities for WPPF

Non Refunded Subscription Money

Unclaimed Fractional Dividend

Liabilities for Expenses

Chairman

Dated: April 27,2023

Place: Dhaka

4.00

Annex-A/ I

599,182,915 616,939.704

l 1,400,000

5.00

6.00

7.00

800

Total Shareholders Equity and Liabilities

Net Asset Value (NAY) Per Share 23.00

The accompanying notes form an integral part ofthese financial statements.

r,052,937,506 1,034,911,285

51 54,',714,621

f ,?ssrp?l
I zz.oo:.s,ls

1,052,937,506 1,034,911,284

s.09 4.97

Director

9.00

10.00

1 1.00

t2.00

13.00

14.01

1s.00

r6.00

14.02

17.00

18.00

19.00

20.00

21.00

22 00

W+-.^-,,r^-" %%*- rw
Managing Drrector

Hhr^fX&r

I 9,5 I 9,834

397,646.3t3

2t,372.898

I 5,2 I 5,516 763

14,570,407

369,985,s r 3

21.422,898

I,1 38,283,680

3 1,538,864

I 32,8 1 8,398

6,85

1, I 38,283,680

3 1,538,864

I 32,8 I 8,398

2'.7,715,626

29,895,844

29,089,398

2,226,088

285,797,060

78,1 30.023

57 r,578

181,750

19,s20,243

30,374,148

5,,133,195

285,797.060

7 5.522,325

181,750

2,266

I 7, I 03,850

3!.e: ""'-.
-k

Ciilr+

Company Secretary
$-.fr" f P

CFO (Current Charge)

1



ZAHEEN SPINNING LIMITED
Statement of Profit or Loss and Other Comprehensive Income (Un-Audited)

For the period ended 31 March 2023

01 January 2023
to 3l March 2023

0-1, Janaary 2022
to 31 March 2022

Tal<a Taka

Sales Revenue (Net ofl VAT)
Less: Cost of Goods Sold

Gross Profit/ (Loss)

Less: Operating Expenses

Administrative Expenses

Marketir-rg Expenses

Total Operating Expenses

Profit from Operations

Other Non Operating Incon-re

Less: Financial Expenses

Add/ (Less): Foreign Exchange Gain/(Loss)

Profit/ (Loss) before Charging WPPF

Less: WPPF Expenses

Net Profit/ (Loss) before income tax

Less: Tax Expenses

Current Tax

Deferred Tax

Net Profit/ (Loss) after Tax

Add: Other Comprehensive Income

Total Comprehensive lncome

Earning Per Share (EPS)

gil^+-,"^,---
Chairman

CFO (Curent Charge)

Dated: April 27,2023

Place: Dhaka

21.00

25.00

26.00

27,00

28.00

29.00

30.00

19.00

3 r.00

32.00

12,003,132

571,578

453.123,852

1t8,726.208

203,1 09,963

242,697 ,47 4

163,367,432

150,729,169

102,240,519

107 -468,217

34,997,644 (39,587,511) 12,638,263 (5,227,758)

t4,745,304

9,326,800

1 4,873, l s6

2,900,r44

24,012,104 11,773,300

5,5 83,538

2,943,200

5,564,611

1,365,144

8,526,738 6,929,755

10,925,540 (57,360,811)

3.284,752

(2,23s;1t2)

28,552

|,069,200

(4,443,s02)

3,461

1,077,s92 (3,370,841)

1,310,180 I

(7Os,52Ol

5,637 
|

639,_500

(878,207)

989

4,111,525 (12,157,513)

606,291 (237,718)

(60,731,652) 4,717,816

224,658

(12,395,237)

I 1,431,554 (60,731,652) 4,493,158 (12,395,231)

2.607,698

64.5,s3

I ,490,2 t 0

(8s.70 I )

2,672,251 1,404,509

8,759,303 (62,136,161)

94'7,8'70

r 6,398

640,080

(7,567)

632,513

3,528,890 (13,027,744)

8,759,303 (62,136,161)

0.08 (0.ss) 0.03 (0.r1)
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ZAHEEN SPINNING LIMITED
Statement of Changes in Equity (Un-Audited)

For the Period ended 3l March 2023

For the period ended 31 March 2022

Particulars
Share

Capital
Tax Iloliday

Reserve

Revaluation
Surplus

Retained Earnings Total Equity

Balanee as on July 01,2022 I.138,283,680 3 r ,53 8.864 r32,8 I 8,398 (736,858,873) 5 65.782,069

Bonus Share

Prior Year Adjustment (Insurance Claim) s,268,522 5,268,522

Net Profit after Tax for the period 8,7s9,303 8,759,303

Balance as on l\{arch 31,2023 1,l 38,283,680 31,538,864 132,818,398 (722,831,047) 579,809,895

Particulars
Share

Capital
Tax Holiday

Reserve

Revaluation
Surplus

Retained Earnings Total Equity

Balance as on July 01,2021 I , l3 8,2 83.680 3 1,538,864 132,8 I 8,398 (s90,736,033) 711,904.909

Bonus Share

Net profit after Tar for the period (62,r36,161) (62,136,1 6 l )

Balance as on March 31,2022 1,138,283,680 31,538,864 132,818,398 (652,872,t93) 649,768,148

Altu /er-
Chairman

CFO (Current Charge)

Dated: April 27,2023

Place: Dhaka

Managing Director

Companl- Secretary'

Director
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ZAHEEN SPINNING LIMITED

Statement of Cash Flows (Un-Audited)

For the period ended 3l March 2023

Particulars Notes

A. Cash Flows from Operating Activities

Collection from Customers & Others

Payment to Suppliers & Others

Tax Paid

Cash Generated from Operating Activities

01 July 2022 to 3l
March 2023

Taka

434,616,326

(398,721,541)

35,894,785

(l 8,740,032)

50,000

(2,235,7t2)

01 July 2021 to 3l
l|{.arch2022

Taka

248,368,360

(22 r ,1 09,489)

27,258,872

(16,661

2,464,160

4,443

8,618,526

33.00

34.00

35.00

36.00

37.00 14,969,042

Cash payment fbr Expenses

Payment against Advance. Deposits & Prepayments

Finance Cost

Net Cash Flows from Operating Activities

B. Cash Flows from Investing Activities

Acquisition of Fixed Assets

Work in Progress

Proceeds from Sale of Vehicles

Proceeds from sale Salvage Fixed Assets

Net Cash Flows from Investing Activities

C. Cash Flows from Financing Activities

Changes in short term bank loan

Payment of long tetm loan

Net Cash Flows from Financing Activities

D. Net Cash inflow/(outflow) for the year (A+B+C)

E. Cash & Cash Equivalent at beginning of the period

F. Foreign Exchange Gain/Loss

G. Cash & Cash Equivalent at end of the year (D+E)

Net Operating Cash Flows (NOCF) Per Share

\Flan-^^-r^<
Chairman

CFO (Current

Dated: April27,2023
Place: Dhaka

1,295,049

(374,8 r r )

(374,811)

(1 1,400,000)

(11,400,000)

( l 7.5s3,1 95)

t9,304.47 4

1,751,219

14,594,231 (1 ,030,195)

592,763

28,552

2,321,783

3,461

38.00 0.13 0.08

Aea- /b/,_

Managing Director Director

Company Secretary
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Notes to the un-audited financial statements for the period ended 31 March 2023

1.00 Background of the Company

1.01 Legal Status
Zaheen Spinning Limited rvas incorporated on July 22,2007 as private limited company under the Companies

Act 1994 vide Registration No. C-67789(340)/07. The company started its commelcial operation on Februaly

15, 2010. On August 14,2012 it r.r,as converted into a public limited company. Bangladesh Securities and

Exchange Commission (BSEC) has accorded consent for IPO on November 11,2014 and on March 25' 2015

trading of shares of Zaheen Spinning Limited started on both the bourses namely Dhaka Stock Exchange

Limited (DSE) and Chittagong Stock Exchange Limited (CSE).

1.02 Registered office & location ofthe factory ofthe company

The registered office of the company is located at House-9, Road-IO, Flal-Nl, Dhanmondi, Dhaka-1205 and

Factory is situated at Jhaw gara, Lraihazat, and Narayanganj, Bangladesh.

1.03 Nature of trusiness activities

The cornpany is a 100% cotton yarn manuf'acturer olditfbrent counts

1.04 Capital Structure of the Company

Board ofDirectors

The composition of the Board of Directors is as tbllorvs

2.00

2.01

Basis of Preparation of Financial Statements

Measurement bases and going concern

The financial statements have been plepaled on historical cost convention under mercantile system.

accounting fbr all accruals and pre-payments, on the assumption that the company will function as a going

concel'n in the foreseeable tuture.

Reporting framework and compliance thereof:

The flnancial statement have been prepared in con,pliance rvith the requirements of the Companies Act 1994.

the Securities and Exchange Rules 1987. the listing regulation of Dhaka and Chittagong Stock Exchanges

Lirnited and other relevant local laws trs applicable, and in accordance with the applicable International

Financial Reporting Standards (lFRSs) including rvith lnternational Accounting Standards (lASs) adopted by

the Institute of Charlered Accountants of Bangladesh (ICAB).

1.05

)

Particulars Taka

Authorized Capital
300,000,000 Ordinary Shares of Tk. 10.00 each

100,000,000 Pret-erence Shares ofTk. 10.00 each

3,000,000,000

1,000,000,000

Issued, subscribed, called-up and paid-up capital
113,828,368 Ordinary Shares ofTk. 10.00 each

I,138,283,680

Name Position

Mrs. Farida Khanam Chairu.ran

Mr. Mahmudur Rahman Managing Director

Mrs. Nusrat Jahan Director

Mr. Mahbubur Rahman Khan Director'

Ms. Masuma Khan Director

Prof. Dr. M. Farid Ahmed Independent Director

Associate Prof. Dr. Saud Ahmed Independent Director

Prof'. Dr. Md. Shahidul Islam Independent Director

2.02



Notes to the un-audited financial statements for the period ended 31 March 2023

2.03 Presentation of financial statements

The presentation of these flnancial statements is in accordance tvith the guidelines provided by IAS: 1

'Presentation of Financial Statements'.

(i)
(ii)

statement of tlnancial position as of March 31.2023;

statement of profit or loss and other cor.nprehensive income tbr the period ended 0l July 2022 to 31

March 2023;

statement olchanges in equity fbr the period ended 0l luly 2022 to 3l March 2023;

statement of cash flows fbr the period ended 01 luly 2022 to 31 March 2023; and

notes. summary of significant accounting policies and other explanatory information for the period

ended 01 July 2022 to 31 March 2023.

(ii i)
(ir)
(v)

2.04 Risk and Uncertainties for use of Estimates in preparation of financial statements.

The preparation of llnancial statements requires management to make judgments, estimates and assumptions

that affect the application of accounting policies and the leported amounts of assets, liabilities, income and

expenses and disclosure requirements fbr contingent assets and liabilities during and at the date of flnancial

statements. Actual results may diff-er fiom those estimates. Estimates and undellying assumptions are

reviewed on an ongoing basis. Revisions of accounting estimates are recognized in the period in which the

estimate is revised and in any future periods af-fected as required by IAS-8: Accounting Policies, Changes in

Accounting Estimates and Errors.

In particular, information about significant areas of estimation on uncertainty and critical judgments in

applying accounting policies that have the n.rost significant aff'ect on the amounts recognized in the financial

statements are included in the tbllorving notes:

2.05 Reporting period
The flnancial statements cover 9 (Nine) rnonths period 1iom 01 .luly 2022 to 3 1 March 2023

2.06 Authorization for issue

The financial statements were authorized tbr issue by the Board of Directors of the company on April 27,

2023.

2.01 Functional and presentation currency
The financial statements are prepared and presented in Bangladesh currency (BDT/Taka), rvhich is the

company's functional currency. All financial infonr.ration presented has been rounded off to the nearest taka

except u,here indicated otherwise.

2.08 Statement of Cash Flows
The statement ol cash tlows has been prepared in accordance ivith the requirements of IAS-7: 'Statement of
Cash Flows'.'lhe cash generating from operating activities has been reported using the direct method as

prescribed by the Securities and Exchange Rules-1987 ar.rd as the benchmark treatment of IAS-7, u'hereby

major classes ofgross cash leceipts and gross cash payments tion.r operating activities are disclosed.

2.09 IAS and IFRS Adopted by the Management

The tbllowing IAS and IFRS ale applicable and adopted by management fbr pleparation of financial statements

for the period ended March 31,2023;

6

Note: 4 Properties. Plant and Equipment
Note: 5 lnventories
Note: 6 Trade & Other Receivables
Note: 7 Advances, Deposits and Pre-paytnents
Note: 15 Trades & Other Payable
Note: l8 Liabilities fbr Income 'fax



Notes to the un-audited financial statements for the period ended 31 March 2023

SI.
No.

Name of the BAS IAS's No. Status

1 Presentation of Financial Statements I Applied
2 Inventories 2 Applied

J Statement of Cash Flows 7 Applied

4 Accounting Policies, Changes in Accounting Estimates and Errors 8 Applied
5 Events after the Reporting Period 10 Applied

6 Income Taxes 12 Applied
7 Property, Plant and Equipment 16 Applied
8 Leases 17 N/A
9 Employees Benetlts 19 Applied
l0 Accounting fbr Govelnment Crants & Disclosule of Government

Assistance
20 N/A

ll The Effects ofChanges in Foreign Exchange Rates 21 Applied
12 Borrorving Costs 23 Applied
13 Related Party Disclosures 24 Applied
t4 Accounting and Reporting by Retirement Benellt Plans N/A
15 Separate Financial Statements 27 N/A
16 Investment in Associates and .Ioint Ventures N/A
17 Financial Reporting in Hyperinflationary Economics 29 N/A
18 Financial Instruments: Presentation 32 Applied

19 Earnings Per Share JJ Applied
20 Interim Financial Reporting 34 N/A
21 Impairment of Assets 36 Applied
22 Provision, Contingent Liabilities and Contingent Assets 37 Applied
23 Intangible Assets 38 N/A
24 Financial lnstruments: Recosnition &Measurement 39 Applied

25 lnvestment Property 40 N/A

26 Agriculture 4t N/A

SL. No. Name of the BFRS/IFRS
IFRS
No.

Status

1 first-time Adoption of Bangladesh Financial Reporting Standalds I N/A
2 Share based payment 2 N/A
J Business Combinations J N/A

Insurance Contracts 4 N/A
5 Non-Current Assets held for sale and discontinued operations 5 N/A
6 Exploration tbr and evaluation of mineral resources 6 N/A
7 F inancial Instruments: Disclosures 7 Applied
8 Operating Segments 8 N/A
9 Financial Instruments 9 Applied
10 Consolidated Financial Statements 10 N/A
l1 .Ioint Arrangements 11 N/A

t2 Disclosure of lnterests in Other Entities 12 N/A
13 Fair Value Measurement l3 Applied
t4 Regulatory' Def'erral Accour.tts t4 N/A
t5 Revenue fl'om Contracts rvith Customers 15 Applied
16 Leases 16 Applied
t7 lnsurance Contracts 17 N/A

7

26

28

4



Notes to the un-audited financial statements for the period ended 31 March 2023

3.00 SignificantAccountingPolicies

Principal Accounting Policies
The accountir.rg policies and methods of computation used in pt'eparation of the flnancial statements for the

period ended 3l tr4arch 2023 are consistent ivith those adopted in the llnancial statements fbr the period ended

30 lune2022.

Revenue Recognition
Revenue from net sales of the company represents invoiced value of sale of Knit Yarn selling to the

customers. Revenue is recognized in accoldance rvith IFRS 15 and the recognition process involves the

fbllorving 5-step plocess:

. Identifying the contract 1i'om a customer;

. Identitying the pertbt'mance obligation;

. Determining the transaction prices;

. Allocating the transaction price to the perfbrmance obligation; and

. Recognizing revenue r'vhen/as perlbrmance obligation(s) is satisfied'

If the Cornpany satisfles a perlormance obligation before it receives the consideration, the Company

recognizes Accoults Receivable in its statement of tlnancial position. Similarly. if the Company receives a

consideration belbre the perfbrrnance obligation, a contract liability is recognized. As at June 30.2019, the

Company did not receivi any consideration belbre perfbrmance obligation was completed and there is no

amount recognized on the Statement ol Financial position as ofthe end ofthe year.

In compliance rvith the requirements of IFRS 15" the Company recognizes revenue r.vhen control of the goods

or services has been tlansf-erred to the customer and the perlbrmance obligation has been completed' Revenue

is measured at the fair value of the alnount of consideration to r.vhich the Company expects to be entitled to,

including variable consideration, if any, to the extent that it is highly probable that a significant reversal will

not occur.

Net Revenue reflects the Company's sale of goods less returns and discounts. Revenue is recognized at the

poipt of delivery measured at fair value of the consideration received, net of discounts. IFRS 15 requires

bompanies to determine variable factors such as sales returns when calculating the fair value of the

consideration to be received. The magnitude and quantity of sales returns as a percentage of sales has been

historically extremely minute and there were no returns recognized in the current year. As a result, the

Company does not make a sales return allorvance at the end of the year.

3.01

3.02

3.03

3.03.1

3.03.2

Property, Plant and Equipment

Recognition and Nleasurement
Properly, Plant and Equipment are capitalized at cost of acquisition and subsequently stated at cost or

valuation less accumulated depreciation in compliance rvith the requirements of IAS 16:'Propeft,v, Plant and

Equipment'. The cost of acquisition olan asset comprises its pul'chase price and any directly attributable cost

of bringing the assets to its working condition fbr its intended use inclusive of inward 1'reight. duties and non

refundable taxes. Capital work-in-progless represents cost of elfluent tl'eatment plant & civil wolk-in-progless

for such plant.

Subsequent Expenditure
The company recognizes in the carrying amount of an item of property, plant and equipment the cost of
replacing poit of such an item when that cost is incurred, it is probable that the future economic benefits

embodiet with the itern will t'low to the company and the cost of the item can be measured reliably.

Expenditure incurred after the assets have been put into operation, such as repalrs and maintenance is normally

charged off as revenue expenditure in the period in which it is incurred. ln situation where it can be clearly

demonstrate<l that the expenditure has resulted in an increase in the future economic benefit expected to be

obtained fiom the use ofthe fixed assets, the expenditure is capitalized as an additional cost ofthe assets. All

other costs are recognized to the profit and loss accourtt as expenses if incurred. All up-gradatiot./enhancement

are generally,charged offas revenue expenditure unless they bring sirnilar significant additional benefits.

8



Notes to the un-audited financial statements for the period ended 31 March 2023

3.03.3 Depreciation
Depreciation is recognized in statement of profit or loss and other comprehensive income on diminishing
balance rnethod over the estimated useful lives of fixed assets. Depreciation is charged on addition liom the

date of the assets when available fbr use. Depreciation is provided on a diminishing balance method at the

rate(s) shown below:

Particulars Rate
Land & land development 0%

Plant & machinery 10%
Building t0%
Office equipment l5o/o

Furniture & fixture 15%
Vehicles t5%
Electrical equipment l1Yo

Depreciation is pr:ovided on all flxed assets except land and land development.

3.03.4 Retirement and disposal
An asset is derecognized on disposal or when no future economic benellts are expected from its use and

subsequent disposal. Gain or loss arising fi'om the letirement or disposal of an asset is determined as the

difference between the net disposal proceeds and the carrying amount ofthe asset and is recognized as gain or

loss from disposal of asset under other income in the staternent of comprehensive income. There was no

disposal ofassets during the year.

3.03.s Revaluation of Fixed Assets

The company revalued its Land & Land Development lbr the I't time in the year ended 31 December 2015 by

WASO Engineers & Consultants (BD) Ltd. dated on 12 March 2016 and subsequently the auditor (AHMAD
& AKHTAR, Chartered Accountant) certifled the revaluation repoft dated on 15 March 2016. Revaluation

Surplus have arisen Tk. I 36,926,1 83.

3.03.6 Inventories
lnventories are valued at the lorver of cost or net realizable value r.vith cost detelmined by u,eighted average

cost basis. The cost of inventolies cornprises of expenditure incurred (rarv materials. work-in plocess. finished

goods, rvaste cotton. packing materials, store and spares and stock-in transit) in the normal course of business

in bringing the inventories to theil present location and condition. Net realizable value is based on estintated

selling price less any lurther costs expected to be incurred to make the sale.

3.03.7 Impairment of Assets

In accordance rvith the provision ol IAS-36, the carrying amount ofnon-flnancial assets other than inventories

of the company involved in the manufacturing of the products. If any such indication exists, then the asset's

recoverable amount is estimated and impairment losses are recognized in the statement of compt'ehensive

income. No such indication of impailment has been observed titl the end of the year.

3.04 Borrowing Costs
Borrorving costs comprise of interest expense on long and short term loan. The costs are charged to revenue

except those ale capitalized in accordance with IAS-23: Bolror,ving Costs.

3.0s Financial Assets

Financial assets ofthe company include cash and cash equivalents and accounts receivable.

Trade & Other Receivables
'Irade receivables are created at original invoice amount less any provision fbr doubtlul debts. Provision is

made u,here there is evidence of a lisk of non-payrr.rent. takir.rg into account ageing. provision erperience and

general economic conditions. When an accounts receivable is determined to be uncollectible it is rvritten o1I,

firstly against any provision available and then to the statement of comprehensive income"

9
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Notes to the un-audited financial statements for the period ended 31 March 2023

3.07 Advance, Deposits and Prepayment
Advance is initially measured at cost. Aftel initial recognition, advances are carried at cost less deductions,

adjustrnents or charges to other account heads.

Deposits are measured at payrnent value.

Prepayments are initially measured at cost. After initial lecognition, prepayments are carried at cost less

charges to statement of profit or loss comprehensive income.

3.08 Cash and Cash Equivalents
Cash and cash equivalents are carried in the statement of financial position at cost and include cash in hand

and rvith banks on current deposit and marginal deposits accounts rvhich ale held and available lbr use by the

company rvithout any restriction. There is insigrrificant risk of change in value of the same.

3.09 Financial Liability
Financial liabilities ale recognized initialli' on the transaction date at rvhich the compan,v becotles a party to

the contractual plovisions of the liability. The companl'delecognizes a financial liability when ifs contractual

obligations are discharged ol cancelled or expile. Financial liabilities include payable tbr expenses. liability
for capital expenditule and other cun'ent liabilities.

3.10 Provision
A provision is recognized in the staternent of frnancial position rvhen the company has a legal or constructive

obligation as a result of a past event, it is probable that an outflow of economic benefits will be required to

settle the obligation and a reliable estimate can be made of the amount of the obligation. Provision is

ordinarily measured at the best estimate ofthe expenditure required to settle the present obligation.

3.11 Tax holiday
The national board of revenue (NBR) had granted tax holiday fbr a peliod of 5 (Five) years vide Ref-. No.

1l(23) Abz-ll2}l1 dated-27-06-20 10 under Income Tax Ordinance 1984 (XXXVI of -l984) 
section 46A(3).

The company is rnaintaining tax holiday reselve @, 30.00% of Net Proflt belbre Tax in the statement of
financial position.

3.12 Tax holiday reserve
This is being created out of tax holiday plolit to invest in the same undertaking or in any new industrial

undertaking or in stocks and shares of listed companies or in government bonds or securities or tbr other

purposes as required by the Income Tax Ordinance 198.1.

3.13 Taxation

3.13.1 Current Tax
Current tax is the expected tax payable on the taxable income for the period ended, using tax rates enacted or

subsequently enacted after the reporling date and any adjustment to tax payable in respect of previous years.

Provision for taxation is calculated on the basis of applicable current tax rate and incompliance rvith Finance

Act, 2018.

3,13.2 Deferred tax
Deferred tax arises due to tempor"ary ditl-erence deductible or taxable tbr the transaction which is recognized in

the statement of profit or loss and other comprehensive income. A temporary dif'f'erence between the tax base

of an asset or liability and its callying amount/or amount in the Statement of Financial Position. Deferted tax

assets or liability is the year income tax recoverable or payable in future period recognized in the current

period as per "lAS 12: lncome J'ax".

Earnings per share (EPS)

This has been calculated by dividing the earnings attributable to the ordinary shareholders by total number of
ordinary shares outstanding during the year. The cornpany calculated earning per share (EPS) in accordance

3.14

10



Notes to the un-audited financial statements for the period ended 31 March 2023

with IAS-33:'Earnings per Share'rvhich has been shorvn on the face of prot'it and loss account and the

computation of EPS is stated in Note no: 32.

3.14.1 Basic Earnings
This represents earnings for the year attributable to ordinary shareholders. As there was no preference

dividend, minolity interest or extra ordinary items, the net profit after tax holiday reserve for the period has

been considered as fully attributable to the ordinary shareholders.

3.14.2 Diluted Earnings per Share
Diluted EPS is deternrined by ad.iusting the ptofit or loss attributable to ordinary shareholders and weighted
average number of ordinary shares outstanding. fbr the eftect of all dilutive potential ordinary shares.

Hor.vever, no dilution of EPS is applicable lbr these flnancial statements as there were no potential oldinary

shares during the relevant period.

3.15 Foreign Currencies Transaction
Foreign currency transactions are recorded at the applicable rates ofexchange ruling at the transaction date in

accordance lvith IAS-21 'the Efl-ects of changes in Foreign Exchange Rates'. Foreign currency transactions

tlanslated at the flnancial position date are charged/ credited to the statement of Profit or Loss and Other

Cornprehensive Income rvhenever arise.

3.16 Workers Profit Participation Fund
The Board of Directors of the Company in their 32nd meeting has decided to comply with the Labor Law
2006 and introduced workers profit participation fund (5% of profit before tax). The company has decided to

establish a contributory provident fund and gratuity fund and to form a trusty body for operation ofprovident
fund which will be effective after due approval ofrelevant authority.

3.17 Segment Reporting
No segment leporting is applicable fbr the company as required by "IFRS-8: 'Operating Segrnents'as the

company operates in a single industry' segment and u,ithin as geographical segment.

3.18 Events after the Reporting Period
In compliance with the requirements of IAS-10: 'Events after the Reporting Period', provided additional

infbrmation about the cornpany's position at the statement of financial position date are reflected in the

frnancial statements and events after the statement of flnancial position date that are not adjusting events are

disclosed in the notes ivhen material.

3.19 Related Pafiy Disclosures
The company carried out a number of transactions rvith related parties in the normal course of business and on

arms' length basis. The infbrmation as required by IAS-24: 'Related Party Disclosures' has been disclosed in a

separate note (Note no: 42) to the accounts.

3.20 Comparative information and General

i) Comparative figures have been re-arranged rvhere consideled necessary to ensure better comparability with
the current period without causing anv impact on the profit and value ofassets and liabilities as reported in

the fl nancial statenrents.

ii) Figures fbr the period ended 3 1" March 2023 hale been rearranged wherever considered necessary to ensure

cornparability with the current period.

n



4.00 Property, Plant and Equipment

The details ofFixed Assets and allocation
is given below:

ofdepreciation has been shown in Annexure-A ofthe enclosed Financial Statement. The Break up

Name of Assets Cost Value Accumulated Written Down
Land & Land Development

Plant & Machinery

Building & Constructions

Office Equipment

Furniture & Fixture

Vehrcles

Electrical Equipment

Revaluation Surpluse ofLand & Land

104,675,109

5s3,790,892

140;728,168

3,262,562

2,41I ,961

4"266,000

38,241.310

I 36,926, l 83

298,8 I 1,738

66,715,849

2,360,9'16

1,819,229

2,1 1 7,009

I 3,1 74,468

104,6'75,109

254,979,1s4

73,952,319

90 1 ,586

532,732

2,148,991

25.066.812

I 36.926. I 83

Total 984,302.185 385.1 19.270 599,182,915

3I March 2023 30

Written Down

104,675,1 09

264,2s3,139

79,948,4s3

1,0 15,87 I

600,262

2,421,398

)7.099.289

i 36.926. r 83

616,939,704

Since inception, the company revalued its Land & Land Development fbr the l" time in the year ended 31 December 2015 by WASO
Engineers & Consultants (BD) Ltd. dated on 12 March 20I 6 and subsequently the auditor (Ahmad & Akhtar Chartered Accour.rtant) certified
the revaluation report dated on I 5 Marcl'r 20 I 6 Revaluation Surplus has arisen Tk. I 36,926,1 83

5,00 Inventories

_______12,s12d31_ _______!i20,{g_

a) Quantity reconciliation of products were done properly.

b) The valuation ofclosing inventory has been made on the basis oflower ofcost and net realizable value as per IAS-2.
c) Conductiott ofphysical verillcation/stock taking ofabove inventories as on 3L03.2021 rvas not possible due lock doun.

d) Raw Materials consists of irnport value and expnses incurred upto narelrouse Inventory systenr rraintained in

Weighted Average Metlrod

e) Work in process consists of rar.v materials only.

fl Finished Goods includes the cost incurred upto cost ofgoods available lor sale.

g) Spare parts consists ofthe total cost olspare parts.

Details Shown in Annexure-B

Raw Materials

Work-in-Process

Finished Goods

Wastage Goods

Spare Parts

Trade & Other Receivables

Openirrg Balance

Add: Sales during the period/ year

Total

Less: Realised during the period/ year

Closing Balance

6,221,442

6,273,378

4,684,264

122,121

2,215"630

369,985,s 1 3

453,723,E52

823,709,36s

426,063,052

404,712.7 t0

331.571 733

742,290,443

372,304,934

6.00

______397,646313_ 369,985,513

This is considered as fully secured and is considered good & realizable within one year. The classification ol receivables as required by the
Schedule XI ofthe Companies Act, 1994 are given belorv:

Particulars 3l Mar 2023

i. Receivables considered good in respect ofu,hrch the company is ful)y secured

ri. Receivables considered good in respect ofu4rich the cornpany holds rro securitl, other than 1 l r,849,2s3
iii. Receivables considered doubtful or bad 285,79'7,060

iv. Receivables due by directors or other oftlcers & staffs

v. Receivables due fiom companies under same management

vr. The maxrmum amount olreceivable due by any director or other officer
Total 397,646,313

30 June 2022

8,1,1 88,453

285,797.060

369,985,513

2,817.,132

1 ,084,776

2,699,000

,1.) r:?

12



TotalParticular Less than 6 6 Months Above

Customers 31 ,122,800 360,523,5 I 3 391,646,313

ofthe above Trade Receilable is below:

Details Shown in Annexure-C

7.00 Advance, Deposit & Prepayments

Advances:

Salary & otl.rers

Tax, Vat & Others

Others Advance

Contractor/ SuPPlier

Sub Total=

Deposits:

Margrn & DePosit

SecuntY DePoslt

Sub Total=

Grand Total:

8.00 Cash & Cash Equivalents

a) Cash in Hand

tr) Cash at Bank

MTBL A/C No -01356

MTBL A/C No -01612

MTBL A/C No -9037

SBAC A/C No -81i90/l 17

SBAC A/C No -7974214956

Southeast Bank A/C no -0064

Southeast Bank A/C no -23 1 5

The City Bank Ltd. A/C No. 81001

NRB Ltd A/C No 3 16

BRAC Bank Ltd A/c No-302001

Al-Araf'a Islami Bank Ltd A/C No- 96988

9.00 Share Capital

Authorized Share CaPital

300,000,000 Ordinary Shares ofTk. 10.00 each

100,000,000 Preferance Shares ofTk 10.00 each

Issued, subscribed and paid up capital

1 1,3

Sponsors & Directors

lnstitutrons

General Public

i 75,000

6,215,294

140,000

1

Total

369,985,513

225,000

All\ )ql

140,000

1

8,311,6108,267,670

l3
13,105,228 13,105,228

21,372,898 21,422,898

There is no alrount of loans advances due lbr paynrent fbr a period of rnore than I 2 rnonths fiom the date of Balance Sheet'

There is no aggregate amount due fiom Directors.

All advance and deposit amount considered good and recoverable'

There rs no agreement with director and olllcers ofthe company regarding advance or due amount

There are no claims against the company" which can be acknorvledged as bad debt.

31 March 2023 30 .Iune 2022

190,265 276,041

259,560

I 5,573

1.922

1 4, I 00,980

) aql

2,r81

9.858

55

14,400,699

24,582

292,140

24,582
c) Balance BO Account (MTBCL A/C No -0086)

Total Cash & Cash Equivalents (a+b+c)

Foreign currency account balances have been converteil to Taka at the ruling rate at the reporting date'

15.215,5{6 592.763

No. of Share

35,404,336

30.569,686

41 ,851,346

No, ofShare

35.404,336

33,986,84 I

44,137,191

l or)
20,513

3.453
< )7{

2.1 83

9,85 8

23 1,008

1 5,573

3,000,000,000 3,000,000,000

Position:

Shares ofTk. 10.00 each

13

I 13,828,368

l].105,228

1,r38,283,680

I



10.00 Tax HolidaY Reserve

Opening Balances

Add: Provision made durir.rg the period

Less: Adjustment oftax hollday reserve as per BAS-8

Opening Balance

Add: Revaluatiort Surplus tbr current year

12.00 RetainedEarnings

Opening Balance

Add: Prior Year Loss Adjustment (lnsurance Claim received against Fire Loss)

Add: Net Profit/(Loss) for the period/ year

Retained Earnings

13.00 Deferred Tax LiabilitY

Opening Balance

Expenses/ (Income) of Deferred Tax for the period/year

Deferred Tax Liability /(Assets) as on 31 March 2023

Details Shown in Note 31.02

14.00 Long Term Loan

14.01 Long Term Loan (Non-Current Portion):

Term Loan

(?22.8J1,0{7) (7J0.858.873)

3 1,53 8,864 3 1 ,538,864

31,538,864

31,s38,864 _-gi$d{l-

i)Thishavebeenprovidedasperprovisionsofsection46(4)ofthelncomeTaxordinance,l984.
ii) Tax holiday reserve have been adjusted as per IAS-8, Para-42 for the period ended 30 June 20 I 6 due to over provision ofTax holtday

reserve for the period ended 30 June 2015.

para-42: Subject to paragraph 43, an entrty shall correct material prior period errors retrospectively in the first set oflinancial statements

authorized for issue after their discovery by:

(a) restating the comparative amounts for tl,e prior period(s) presented in rvhich the error occurred: or

(b) ifthe error occurred betbre the earliest prior penod presented, restating the openlng balances ofassets, liabiiities and equity for the

earlrest prior period Presented

para-43: A prior period error shall be corrected by retrospective restatement except to the extent that it is impracticable to detemine either

the period-specific effects or the cumulative etTect ofthe error'

11.00 RevaluationSurPlus

Deterred tax liability has been calculated belorv at the applicable tax rate on the difference between the carrying value ofproperty, plant and

equipment as per financral statements and tax based rvritten down value and financial position's liability rnethod for gratuity obligation'

r 32,8 l 8.398

(736,8s 8,873 )

s,268,s22

(73 1,s90,3s 1 )

8,759"303

21 ,651.073
04,) ) J

l3?,!1!,12!- ___i2f.Lqi2g-

132,818,398

(s90,736,033)

(s90,736,033)

( l 46,1 22.840)

27,169,316

481,756

21,651,07327,715,626

30 June 2022

278,052

356,1 96

2,142,634

31 Mar 2023Account NoRranchTypeName of
I r9t,5670012-s 1610003 14DilkushaTerm LoanMTBL
1,526,6270012-5161000225DrlkushaTerm LoanMTBL

0012-51610002s2DilkushaTenl LoanMTBL
12403-000005628DilkushaTerm LoarrMTBL

Total

30 Jane2022
1,032,368

r 1?l )o)

7 
"903,044

r 6.804.844

27,063,548

Name of Type Branch Account No 31 Mar 2023

MTBL Term Loan Drlkusha 0012-5161000314 t27,684

MTBL Term Loan Drlkusha 0012-5161000225 163,'.732

MTBL Terrn Loan Dilkusha 0012-5161000252 980,878

14.02 urrent

14

31,538,864

9,122,802

29,895,844



1912103-00000s628DilkushaTerm LoanMTBL
Total

3,584,224

74

?A56111

5,433,195

3,104,47 4

15.00 Trade & Others PaYable

Trade Payable

Others Payable

Total

16.00 ShortTermBankLoan
(MTBL A/C No - 0398 (Cash Credit)

17.00 Provision for Bad & Doubtful Debts

Opening Balance

Add: Provision made for the period/year

f 8.00 Liabilities for Income Tax

Opening Balances

Add: Prior Year Adjustment (AY 2011'2012 &2016-2017)

Add: Adjustnent ofAdvance Tax

Add: Provision for the Period/Year

Less: Tax Paid/Adjustment for the year

Closing balance

19.00 Liabilities for Workers Profit Participation Fund (WPPF)

Opening Balances

Add: Provisron lbr the Period/Year

Less: Current Year Pa)4nent

Closing balance

20.00 Non Refunded Subscription Money

Opening Balance

General Public

NRB

Less: Refund during the Year

Closing Balance

21.00 Unclaimed FractionalDividend
Opening Balance

Add: Unclairned fbr the period/year

Less: Paid during the Period/Year

Less: Transferred to CMSF

Closing Balance

29.089,398

This represents the amount payable to regular suppliers, packing materials, utilities and others services rendered to the company All

suppliers rvere paid on a regular basis'

The above loan has been converted into a Term Loan A/c No. 2403000005628 for a period ofsix years'

285,791,060 202,3 56,3 s 5

83,440.705

285,797,060

31.01

75,522,325 65,1 86,1 2 I

4,093, I 6s

4,000,721

15,522,32578,130,023

75,522,325

57 r ,578

571,578

1.871,718

1,871,718

1,871,718

571,578

181 750.00

1 8 r,750.00

5,066,750

181 750

181,7s0

5,248,500.00

5,066.750

18r.750

2,266 23.134

2,266

) 146

23,134

10,450

I 0,41 8

2,266

Installment
Mode of adjustment

ownedlanddecimals.59154ofsecured mortgageloauThe are by registered
andmachineriesLocalImportHypothecationBuilding,Factory

covering the total ioan amount.
Security

tc

285.797.060

2,607,698



22.00

23.00

24.00 Sales Revenue

Gross Sales

Less: Value Added Tax (VAT)

Net Sales

25.00 Cost ofGoods Sold

Raw material consumed (Note-25.0 1 )

Add: Work-in-Process- OPening

Liabilities for Expenses

Salary & Allorvatrce

Wages & Salary

Director Remr.lneration

Withholdrng Tax

VAT Payable

Gas Bill

Audit Fee

Listing Fee Payable

Advertisement Bill PaYable

Transport Bill Payable

Electricity & Utility Bill

Total

Net Asset Value (NAY) Per Share (including revaluation surplus)

Share Capital

Tax Holiday Reserve

Revaluation Surplus

Retained eamings

A. Total shareholders equitY

B. No. ofordinary shares outstanding

Net asset value (NAV) per share (A/B)

Net Asset Value (NA\/) Per Share (Excluding revaluation surplus)

A. Net asset value (NAV)

B. No. ofordinary shares outstarlding

Net Assct Value (NAV) Per Share (Excluding revaluation surplus) (A/B)

579,809,895 565,782,069

1 r 3,828,368

416"991,497 132.t)63,611

113,828,368 113,828"368

3.93 3.80

289.047,204 146,933.461

525,300

3.6s 8,s 34

2, l 00,000

106,9s5

309,3 76

1,77 3,47 4

1 49,500

268,097

1 58,960

I 73,000

19,s20243

1,1 38.283,680

3 1,s38,864

1 32,81 8,3 98

(722,831,041)

l ,1 38,283,680

31 ,s 3 8,864

i 32,8 1 8,398

Net Asset Value (NAV) has been increased due to increase in profitability and insurance claim received against fire loss'

289,047,204

6,273,3'78

146,933,461

5,350,149
Less: Work-in-process-Closing

Nlaterials transferred to finished goods

Add: Factory overhead (Note-25.02)

Cost of goods manufactured

Add: Opening Finished goods

Add: Opening Wastage goods

Cost of goods available for sale

Less; Closing Finished goods

Less: Closing Wastage Goods

Cost ofgoods sold for the Period

Raw Material Consumed

Opening stock

Add: Purchase during the Year

Raw material available for consumption

Less: Closing stock

Rarv material consumed

282,113,826

137,847,434

141,583,318

104,674,101

420,621,261

2.699.000
a r I 1lf

246,257,419

423,532,593

4,684,264

122,121

246,257,419

3,207,53 1

352,415

418,726.208 242.697 -171:
2,81'7,732

292.453 ,914 r 50,508,640

295,271,646

6,224,442

150,508,640

3,575,174

429,000

3,805,1 72

200.000

r 06,955

363.711

5,8 I 7,860

|,317 ,314
r 35,300

206,500

7,138,425

31 March 2022

204.390,1 20

1,280,157

25.01

16

1 13,828,368

4.975.09

- 31M*.hl02rl
----7s6r44psol

3,120,198 |



25.02 Factory Overhead

Wages & salary

Over time

Gas bill
Packaging expenses

Spare parts consumed

Daily labour

Loading & Unloadrng expenses

Fire protection

Transport & Others

Miscellaneous expenses

Electricity, Utility & others bill

Repair & Maintenance

Mobrl, Oil & Lubricant

Workshop expenses

Fax. Phone & Fooding exP.

Depreciation (Annexure-A)

Administrative Expenses

Salaries and Allowarrces

Directors remuneration

Vehicle Repairing & Maintenance

Stationery & Printing

Medical Expenses

Advertisement

Meeting exp. & otl.rers

lnsurance

Travelling, Tour and ConveYance

Fax, telephone & photocopy expenses

Renerval & others ites

Consi.rltancy & Legal Fee

Other Professior.ral ExPenses

Of1lce rent

Otlice expenses

Regulatorl & others ExPenses

Fooding & Entertaintnent

Electric & Utility bill

News paper, books & fonns

Repairs & maintellance

Misc. & Others exp.

Depreciation (Annexure-A)

35,793,053

16 r ,986

8,677, I 00

4,395,600

4,630,050

61,312

526,016

32,115

2"196,666

1 r5,637

52,014,370

910,745

r ,3 83,250

I 82,000

465,825

26,241,109

32"5 83,3 30

s40,580

3"3 86,037

1,404,980

5,948,215

232"687

283,04'7

66,220

I .545,510

12,5 l9

31"269,263

1,166,1 3 1

I.450,000

233.000

224,11'7

21,298,465

,431

26.00

27.00 MarketingExPenses

Business Promotional ExPenses

Cotrmission & Otlrer'

28.00 Other Income

Wastage sales

Interest lncome fiom Bank

Financial Expenses

Bank Charge & Cotntntssiotl

Interest on long term loan

lnterest on CC hYPo

3,974,218

2,000,000

539,439

36,t74

3,85s,445

3.000,000

2r 4,650

80,828

I 69,855

2 r6,000

587,500

296,631

95.51 6

121,321

81,1 l0
11"2s0

855,000

46,3 85

I ,105,3 I 4

rf 1 <of

I 99, I 6rl

3,,1 1 0

214.000

271 .353

2,699"829

1 59,700

876,853

s87,500

645, l 20

lll,6ll
56,601

71 ,650
84,750

8s5,000

I4,245

1,055,3 14

2 14,350

204,950

3,170

I 78,700

98,220

2,915,619
5b

780,000

2,120,144

2.900,r 44

3,284,152 1,069,200

________328-Js2_

46,523

2.1 89, i 89

1,069,200

245,122

1,786.31 1

2,4 12,069

29.00

tt

,712 4.443,502

4,641,400

4,685"400

_____82!,q9q-

_____J!!,61-J01_



30.00 Foreign Exchange Gain/ (Loss)

Exchange Gain / (loss)

31.00 Income Tax ExPenses

Cunent Tax

Deferred Tax

31.01 Current Tax

Current Tax on OPerating Income

Current Tax on Other Incotre

Total Current Tax

Tax as per ITO Section 82 (C ) @ 0.60%

Current Tax, Which ever is higher

3l,0l.A Current Tax on Operating Income

Net Profit Before Tax

Add: Deprecration as accounting base

Add: WPPF ExPenses

Less: Depreciatron as Per tax base

Less: Other incorne

Less: PaYment for WPPF

Taxable oPerating income

lncomc tax @ l57o

31.01.8 Current Tax on Other Income @25oh onTLL3,284,752/-

31.01.C Calculation ofGross Receipts as per 82(C):

Sales dunng the Period

Add. Other Income during the period

Add: lnsurance Clairn Received against Fire Loss

Add: Trade Receivables as on 01 July 202212021

Less: Trade Receivables as on 3 l March 202312022

Gross Receipts

Tax as per ITO Section 82 (C ) @ 0 60%

31.02 Deferred Tax

Total income tax for the Period

Less: Current tax

Deferred tax

Deferred tax for the Period

Details are as follows:

Carrying Value as Per Accounts

Property, Plant & EquiPment

Carrying Value as Per Tax Base

Property, Plant & EquiPment

Taxable Drfference

Less: Liability to EmPloyees

Net Taxable Difference

Applicable Income Tax Rate

Defllred Tax Liability at the end olthe period

Deffbred Tax Lrabrlrt.v- J% of Revaluation Surplus

Total Defl'ered Tax Liability at tlre end of the period

Deffered Tax Liability at the begiilning ofthe period

Deffered Tax Expenses during the period

28,552 3,461

3.461

31.0r

31.02

31.01.c

31.01 A

310l B

31 March 2023

2,607,698

64,553

3lMar 2022

1,490,2 l0

1,t57 ,466

82 88

1.978,6s4 (8,911,126)

2,607,698 1,490,210

2.607.698 I ,490.210

(9,184"426)

267,300

l 1,43 1,554

29, I 56,788

57 1,578

(30. l s 8,727)

(3,284,7s2)

(60.73 1,6s2)

26,998,294

(26,216,951 )

( 1,069,200)

(2 r 0,000)

7,716,442 (61,229,s09)

I,t57,466 (9,1 84,126)

821.188 267,300

453,723,8s2

3,284,752

5,268"522

369,98s.5 1 3

(397,646,3 1 3)

203" 1 09,963

1,069,200

404,712,110

(360,523,5 I 3)

434,616,326 248,368,360

1,490,2102,607,698

2,672,251

2,607,698

1,404,509

1,49Q,210

(8s,701)64,553

64.5s3

357 ,581"623

199,624,438

330,726,196

t7 5,892.219

157,951,184

57 I ,573

157J85,607

t5%

23,607,841

1 07.785

I 54"8 3 3,91 7

I ,661

ts3,1J2;2e

8

z1 ,715.626

27 ,651,073

15%

22975"830

107

27,083,61 5

27 ,169.316

1B

64.sS3 (8s,701 )

28,552

(85,701)



3l March 2023 3lMarch2022
32.00 Earning Per Share (EPS)

(i) Earnings from core business

a) Net Profit after tax excluding Extraordinary Income

b) Weighted average number of shares (Note-32'01)

Earnings Per Share (EPS) from core businessbefore lire Ioss (a/b)

(ii) Earnings from Extra Ordinary Income

a) Extra Ordinary Income after tax

b) Weighted average number of shares (Note-32'01)

Earnings Per Share (EPS) from extraordinary income (a/b)

Revenue

Add: Other income

Add: Insurance claim received against fire loss (Partial)

Add/Less. Decrease/(lncrease) in accounts receivable

Total Cash inflorvs

34.00 Cash paid to SuPPliers

Cost ofgoods sold

lncrease/(decrease) in inventory

(Increase)/decrease in accounts payable

Add: (increase)/decrease in Non Rel'unded Subscription Money

Add: (increase)/decrease in Unclaimed Fractronal Divrdend

Less. Depreciatron

Total Cash outflorv

3s.00 Cash Payment for ExPenscs

Adrninistrative, Selling & Distribution expenses

Add: Marketing exPenses

Add: Decrease/(Increase) in liabilities for expenses

Add: WPPF Paid

Less: Depreciation

36.00 Finance Cost

Bank charge & commission

lltterest payment on long tertn loan

lnterest payment on short term loan

s,494,260

1 1 3,828,368

0.05

3,26s,043

1 1 3,828,368

1,062.785

68

Basic Earning Per Share (i+ii) 0.08

After repairing and replacernent ofbumed machineries, production and sales volume have been increased, resulted increase in EPS'

32.01 Weighted Average Number of Shares

Particulars Number of Share Weight average

Shares Capital

IPO Shares

Shares-20 I 4

Shares-2O1 5-l 6

Shares-2O16-17

Bonus Shares-2017-18

Shares-201 8-1 9

52.800,000

1 2,000,000

9,720,000

r 1,178"000

1 2,854,700

9,8ss,270

5,420,398

52,800,000

12,000,000

9,720,000

1 1 ,178,000

12,854,700

9,855,270

5,420"398

Total 113,828,368 1 13,828,368

33.00 Cash Received from Customers
Jul'22-Mar'23 Jul'2

0.03 0.01

453,723,852

3,284"'752

5,268.522

434,616,326 248.368.360

.Iul'22-Mar'23
418,726.208

4,949,427

1,284,750

(26,241,109)

221,109,489

Jul'22-Mar'23 Jul'21-Mar'22

14,-145,304

9,326,800

(2,416.393)

(2,9

18,740,032 I 6,66 1,00s

242,691 ,414

I 3, 107,03 8

( l 5,4 84,1 75 )

5,066,750

20,868

Jul'22-Mar'23
46,s23

2,1 89,1 89

Jtl'21-Mar'22

----- ura2
I ,.rtu,r,,
I z.qrz,oag

14,873, I s6

2,900,144

1,377.534

2 10.000

Weight average

52,800,000

12,000,000

9,720,000

1 1,178,000

I 2,854,700

9,85s,270

5,420,398

113,828,368

97

203,1 09"963

1,069,200

19

2,235,112 4.413.s02

(63, l 98,946)

1

(0.s6)

398,721,542

(0.s5)

I

I

1

1

1



Jd'22-Mar'23 J.u]'21-Mar'22
37.00 Reconcilliation of cash

38.00 Net Operating Cash Florv Per Share (NOCFPS)

Net Operating Cash Flows

Weighted average number of shares (Note: 32'01)

39.00

t4,969,042

r r 3,828,368

8.6 r 8.526

I I i.828.i68

0.13 0.08

NOCFPS has been increased due to partial insurance claim received against lire loss.

Employees Position (as on 3l l\{arch 2023)

Ernployee Position ofZaheen Spinning Limited as per requirernent ofschedule XI, Part I1. Para 3 ofcompanies Act 1994'

8"7s9,303

29, I 56,788

(27,660,800)

50,000

2"416,393

( l ,284,750)

(.2,266)

2,607,698

64,553

5'11,578

(Increase)/Decrease of Advance, Deposits & Prepayments

Increase/(Decrease) of Liabil ities for expenses

Increase(Decrease) of Provision tbr Income Tax

Profit After Tax

Depreciatiorr as Notr Cash Expenses

Loss on sale ofVehrcles
ofAccount Receivables

of lnventories

of Accounts PaYable

in Non Refunded Strbscriptiorr Money

in Unclaimed Fractional Dividend

of Deferred Tax LiabilitY

of WPPF ExPenses

Net Cash Flows from Activities

(62,116,161)

26"998"294

44,189,191

(1 3,107,038)

2,464,160

(1,317 ,s34)
I 5,484,175

(5,066,7s0)

(20,868)

I ,490,2 l0
(8s,70 I )

(2 l 0,000)

(3,461)

9,618,526

Salary range (NIonthlY) Total
Officer & Worker

Head Ofiice Factory

Below 5,500

Above 5,500 495 25 410

40.00 BankGuarantee

The company have no Bank Guarantee on the reporting date'

41.00 CapitalCommitment
The company have no Capital Commitment at the reporting date'

42.00 Related Party Transaction

During the period the Company carried out a number oftransactions rvith related parties in the normal course ofbusiness on an arms'lengtll

basis. Names ofthose related parties, nature ofthose transactions and their total value have been set out it1 accordance lvith the provistorrs ot'

BAS-24: Related Party Disclosures.

Particula rs Relationship
Transaction during

the vear / Period

Outstanding as on

31.03.2023

Mrs. Farida Khanatn Chainlran

Mr. Mahrnuddur Rahman Director 1,500,000 r 00,000

Mrs. Nusrat Jahan Director

Mahbubur Rahman Khan 50,000

MasumaKhan Director 300,000 50,000

Total 1,800,000 200,000

Board ofDirectors ofZaheen Spinning Lirnited till ttorv have not taken any board meeting attendance fees'

Personnel

Outstanding as on

30.06.2022

1,400,000

350,000

350,000

2,1 00,000

SI Name Designation Gross SalarY

I Mahmudur Rahman M.D 1,000,000.00

cFo (cc) 760.000 00
2 Mr. Monotosh Datta

3 Mr. Md. ShohidLrl Islam Sr. DGM (Prod) 820,000 00

2,580,000.00

20

Director



During the period fiom o1-o1-2l22to 31-03-2023, there rvere 3 (three) Board Meetings held. The attendance status ofall the meetings is as

follows:

Name of Directors Designation No. of Meetings Attended

Farida Khanam Chairman 3

Mr. MahmuddurRahman Managing Director 3

Nusrat Jahan Director J

Mahbubur Rahman Khan Director 2

Masuma Klan Director 2

M. Farid Ahmed Independent Director I

Prof Md. Shahidul Islam Independent Director 3

Associate Prof. Dr. Saud Ahmed Independent Director 3

Transaction with Key Nlanagement Personnel of the entitv:

(a) Managerial Renruneration paid or payable dunng the year to the directors. includrng managing directors' a managlng

agent or manager.

(b) Expenses reimbursed to Malaging Agent

(c) Commission or Rernuneration payable separately to a mal.raging agent or his associate

(d) Commission received or receivable by the managing agent or his associate as selling or buying agent of other concerns

in respect ofcontracts entered into by such concerns rvith the company'

(e) The money value of the contracts for the sale or purchase of goods and materials or supply of services' entered into by

the company with the managing agent or his associate during tlie financial year'

(t) Any other perquisite or beneflts in cash or in kind stating, approximate money value where applicable'

(g) Other allowances and comlnission including guarantee cornrnission

(h) Pensions etc.

(i) Pensrons

(ii) Gratuities

(iii) Payrnents tiorn a provrdent t-unds, in excess oforvn subscription and interest tllereon

(i) Share Based payments

As per IAS- 21 Part l7:
An entit-v shall disclose key managelnent personnel cotnpensation in total and 1br each ofthe tbllorving benellts:

(a) Shon-tenn ernplor ee benel)ts

(b) Post-ernployee benetlts

(c) Other Iong term benetlts

(d) termination benefits and

(e) share- based PaYnent

As per IAS- 24 Para 18:

Disclosure requirements of IAS 24 Para 1 8 minimum disclosure shall include:

a) the amount oftransation

b) the amount of outstanding balance, including commitments

i) their terms & conditron, including rvhether they are secured, and the nature of

the consideration to be provided in statement

ii) details ofany gurantee given or received

c) provisions for doutbtt"ul debts related to the alrount ofputstandrng balance

d) tlre expenses recognized during the period rn respect ofbad or doubtf'ul debts due lrorn

200,000

1,800,000

200,000

Remuneration and

Advance

Nit

Nil
Nil

NiI

Nil

Nil

Nil

Nil
Nil
Nil
Nil
Nil
Nil

Nil

1,800,000

43.00 vAT. Income Tax, Customs Duty or other Tax Liability Including contingent Liabilities which is yet to be paid rvith reason for non-

(i)VAT:TherehasaVATliabilit.vbytheCompanyasonMarclr3l.2023Tk,363.l|71-

(ii) Income Tax: Zaheen Spinnrng Lirrited enjoyed tax holiday tacrlities fbr a period of 5 (flve) years starting fiom February 0l' 2010 to

.lanuary 31,2015; tirst two.vears 100%, nexr two years 50% and last one year 250/oTax Holday as per approval granted by the Natronal

BoardofRevenue(NBR)videtheirletterbw_bs-ll(23)Aby-l/2010 dated2llo6DalOundersection46A&46(4)(lA)(I)oflncomeTax

Ordinance 1 984.

21



The tax assessment is as under:

(iii) Custom duty or other Tax and contingeut liabilities:

There is no custom duty or any other tax & continger,t liability by the Company'

Remarks
Income year Assessment Year

2010 2011-2012

The cornpanY is

enjoyed Tax holidaY.

2011 20 12-2013 Assessment

2012 2013-2011 Assessment comPleted

2013 2014-2015 Assessment

2014 2015-2016

0l January 2015 to

30 June 2016
2016-2017

Assessment completed upto

201 5

20r7 2017-201 8 Return to be submitted

201 8 2018-2019 Return yet to be submitted

20t9 20t9-2020 Retum to be submitted

2020 2020-2c,)21 Retum to be subrnitted

2021
)n I r )n) ) Return yet to be submitted

2022
.)nr-ro) I to be submittedRetum

22

Assessment comPleted

Assessment comPleted
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